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The Railroad Interest and Taxation. 

The general government and people of the 
United States cannot justly charge the railroad 
interest with disloyalty, during the terrible crisis 
which has happily passed. With exceptions so 
few that they became noticeable, those in charge 
of our public thoroughfares were among the first 
and most earnest to identify themselves with the 
national cause, as they were to continue such un- 
til the contest came to an end. They foresaw the 
magnitude of the struggle, the load- of taxation 
which it would involve, but did not, in conse- 
quence shrink from their duty as citizens and 
officers. Ata time when an extraordinary flush 
of prosperity visited every industrial interest at 
the North, the railroads received aught but the 
lion’s share. The prices of labor and materials 
advanced rapidly from day to day ; but the rates 
charged for passenger transportation did not keep 
pace with the upward movement in expenses, 
The advance in freight charges has about kept 
abreast with the enhanced cost of everything 
else ; in carrying passengers the gain is certainly 
not 25 per cent, per capita, as compared with the 
rates which existed before the war, 


It may be alleged that if passenger fares have 
continued low, the fault rested with the managers 
themselves, who had the power to advance them, 
This is not true, however, The New York Cen- 
tral Railroad Company are compelled by the 
terms of their charter to charge only two cents 
per mile, and this is rigidly construed, albeit the 
two cents should be-worth no more than one, as 
measured by the gold standard. This rate on the 
Central in a measure becomes the standard adopt- 
ed on all the great east and west lines, which are 
competitors for the same business; with low 
through charges it also comes to pass that the 
companies are compelled to make way fares to 
correspord. Branch lines, and even the entire 
railroad system of the country, thus feel them 
selves compelled to conform more or less to the 
standard of the Central, though the currency 
should depreciate to ever so great an extent, 
There is no feasible means of escape from this 
cruel necessity of conforming to the letter of the 
law on transportation charges, whatever advance 
its spirit might justly warrant. 


our country, the agricultural, the manufacturing, 
the mercantile, the mining, and the carrying, it 
will be admitted that the last has been ex- 
posed to the greatest risks and losses, the 
past four years, while it has been by far the 
least profitable. The farmer, the merchant, the 
miner, the manufacturer never did so well as 
while the war lasted, and even since its close. 
Their average profits have more than doubled 
what they were before the rebellion. Has this 
been the case with our railroad companies? Have 
those which divided annually five or six per cent. 
before 1860, divided ten or twelve since that date? 
Their business has improved, it is cheerfully ad- 
mitted ; but not in a degree to correspond with 
the general prosperity, and not at a ratio corres- 
ponding with the growth of expenses, The inter- 
est which most cordially stood by the cause of 
the country has fared, on the whole, the least 


prosperously, as far as net profits are concerned. 


It is not usually taken into consideration that 
dividends are not paid in gold, but in currency, 
which reduces the amount on their face nearly a 





full third. In reality, a ten per cent. dividend to- 
day is not so good, as far as respects its purchas- 


ing power, as one of seven per cent. was, only five 
years ago. 

Look at the manner in. which high taxes and 
high prices everywhere bear down upon this great 
interest. The rails used in laying the superstruc- 
tare cost double their former price. If imported, 
a tariff duty is levied nearly twice as high as for- 
merly, added to which is the difference between 
specie ahd currency, in reckoning the rate of ex- 
change. If made at home, they are taxed, first, 
as pig, next as bar iron, to say nothing of miners’ 
and manufacturers’ licenses, The assessor levies 
upon the material used in making locomotives, 
as pig iron, as bar iron, as wheels, axles, boilers, 
rivets, tubes, smoke-stacks, lamps, and final- 
ly a duty of six per cent. upon the finished ma- 
chine. It has been estimated that at one time the 
taxes paid upon a single first-class locomotive 
amounted to $5,000, or fully 20 per cent. of the 
whole cost. As the several manufacturers 
through whose hands it passed, charged a higher 
sum than they paid as jnternal revenue, to make 
up for trouble and advancing money, it is believed 


If we take the five great industrial interests of|the sum stated above was notin excess of the 


truth. Even at the present time, the aggregate 
imposition on an engine of the kind is not far 
from $2,500, a rate which is unknown in the most 
heavily taxed country in Europe. 

We might go over all other parts of the equip- 
ment, passenger and freight cars, in particular, 
with the same result. But as if these visitations 
were too light or infrequent, the law imposes a 
further tax of 24 per cent. on gross receipts, and 
a further tax of five per cent. upon all dividends ; 
while the individuals have still to pay a heavy in- 
come tax upon what remains. Even the repair- 
ing of engines is made to contribute no inconsider- 
able sum, 

Witbout being disposed to complain, we submit 
that the tax-gatherer is too ubiquitous a person 
altogether. There is no escape from his visits, 
his inspections or his decisions. In the case of 
corporations like railroad companies, “ the utter- 
most farthing” is both obtainable and obtained. 

It is understood that Congress will address itself 
at an early day to re-casting our whole system of 
taxation, which was devised to meet a state of 





subject is taken up, we trust the railroad interest, 


affairs happily no longer existing. When this vast’ 
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second to none other in usefulness and import- 
ance, whether during war or peace, will be largely 
relieved from the too oneruus burthens now im- 
posed on it. The reduction of our national arma- 
ments has proceeded at so rapid a rate as to war- 
rant the belief that a revenue of $400,000,000 a 
year, after the close of 1865, will not only suffice 
for all purposes, but provide quite a decent con- 
tribution to the sinking fund for the extinguish- 
ment of the principal of our national debt. With 
the much greater perfection of our government 


machinery, making every tax-payer contribute his 
full quota, it is certain that very liberal reduc- 
tions can safely be made, without imperiling the 
credit, or crippling the strength of the Federal 
government, 





Chicago and Northwestern Railway. 
The earnings of this road for the years ending 
May 81, 1864 and 1865 have been as follows: © 


1863-’64. 1864~'65. 
From passengers ....$1,221,819 32 $2,167,901 77 
freight........ 38, 198, 419 62 4,448 698 57 
OP GEE cone Oe ‘972 48 90,045 97 
M.D aye cuce ‘ 62,551 94 67,885 91 
“ miscellaneous. 49,044 04 46,317 53 





$4,681,807 40 $6,820,749 75 
The expenses of 1864~'65 were: 


Repairs of engines..... $505,028 10 
PRA E 648,891 42 

“ buildings.... 72,660 56 

“ fences....... 20,218 16 

» bridges...... $8,012 23 

e track . 818,223 06 


a tools, etc.... 84,127 78 
Fuel used by locomotives 655,790 04 


Oil and waste used..... 83,390 86 
Fuel and lights used on 

carsand at stations.. 86,535 96 
Office and station furni- 

ture and expenses... 44,604 32 
Furniture and fixtures 

Pee COS: 6 seh 5x ods. 00 17,378 06 
Foreign agents........ 22,529 94 
Stationery, etc......... 67,218 62 
Engineers, etc......... 294,452 23 
Conductors, etc. . . 186,972 75 


Laborers and switchmen 304, 608 03 


Agents and clerks ..... 236, 227 00 
Superintendence .....- 47, 354 99 
Damages .... «++ sees 55,023 Tl 
Operating ferry & bridge 


across Mississippiriver 24,890 09 

Miscellaneous ........ 81, 721 51 

Exp. N. Y. office 10,624 66 
4,295,472 86 





Earnings less operating expenses .. $2,525,276 he 
_ State, Co. & town taxes.$168,119 91 —«. 
_-Government tax, 2}¢ per 

cent, on gross earnings 157,769 07 





825,888 98 
MRD bs 06 dade shod dcacising $2,199,887 91 
Interest and sinking 
fund on bonds ...... $760,470 00 


Dividend on preferred 
stock, Dec. 1, 1864 .. 
Rents of leased roads .. 


872,872 15 
897,115 98 





1,620,458 13 


Surplus, May 31, 1865 $678,929 98 
The operating expenses are 62.98 per cent. of 
gross earnings; including state, county and town 
taxes, they are 65.43 per cent.; and including 
Government tax, 67.75 per cent, The total ex- 
penditures, including operating expenses, taxes, 
rent of leased roads, interest on bonds, and divi- 
dends on preferred stock, amount to $6,141,819) a: 
97. 
The second dividend of 31 per cent. on the pre- 








ferred stock, then outstanding, was paid~on the 
20th of Jane, and therefore is not included in the 
above statement, It amounted to$447,846; which 
deducted from the above surplus, still leaves a 
surplus of $231,083 78, which is equal to nearly 2 
per cent on the present amount of common stock 
of the company. 

The different lines now operated by the Chicago 
and North Western Railway Qompany are: Dixon 
Air Line (Chieago to Mississippi River), 138 miles; 
Freeport Line, (Junction to Freeport,) 91 miles ; 
Madison Line, (Belvidere to Madison) 68 miles ; 
Elgin and State Line road, (Elgin to Richmond, 
including branch from main line) 35 miles; Ke- 
nosha and Rockford Line, (Kenosha to Rockford,) 
73 miles; Green Bay Line, (Chicago to Green 
Bay) 242 miles; Chicago, Iowa and Nebraska 
railroad (Mississippi river to Cedar Rapids) per- 
petually leased, 82 miles; Peninsula Line (Esca- 
naba to Iron mines); 70 miles; Cedar Rapids and 
Missouri River Railroad (Cedar Rapids to Boons- 
boro’) perpetually leased, 122 miles. 

The lines not yet built are: Green Bay to Esca- 
naba, to connect the Green Bay and Peninsula 
lines, 110 miles; and Boonsboro’ to Missouri 
River, to connect with Union Pacific Railroad, 
130 miles. 

The company own 154 locomotives: 79 first 
class and 16 second class passgpger cars; 83 
caboose, 75 baggage and mail, 2,000 box, 611 
platform, 109 cattle, and 53 coal cars; also 214 
iron ore cars on Peninsula division—making a 
total of 3,239 cars. 

The earnings of this company’s roads for the 
past fiscal year, ending May 21, 1865, exceeded, it 
will be seen those of the previous year, $2,138,942 
85 ; being 45.69 per cent. increase. The earnings 
for the first four months of the present year (June 
to September inclusive) show a still further in- 
crease over the same months of last year of $930,- 
088, being 61.62 per cent., making the earnings of 
these four months more than twice the amount 
earned in the same months but two years since, 
and without any material additional earnings from 
new, additional or extended lines of road. A 
comparative statement of monthly earnings for 
the past and preceding years, and to the close of 
October of the present year will be found on page 
1077 of our present issue. 


There is every reason to expect a continuance 
of an important increase of earnings throughout 
the ensuing year; and with the addition from 
time to time of adequate machinery, and with or- 
dinary crops in the country, the earnings of their 
roads must go on increasing largely for years to 
come. 

Since the close of the fiscal year on the 1st of 
June last, the floating debt then existing, as shown 
in the annexed statement, has been substantially 
paid from surplus earnings over current operating 
expenses accrued interest on bonds, etc. 

Since the consolidation with the Galena com- 
pany, in June, 1864, the common stock of the 
company has been increased $1,150,458 52, viz 


amount issued and agreed to be issued in ex- 
change for the stock of the Peninsula Railroad 
Company, $1,000,000; amount issued in settle- 
ment of claims against the old Chicago, St. Pau! 
and Fond du Lac Railroad Company in accord- 
ance with the plan of — of 1859 
$150,458 62. 


~The preferred stock has also been increased 
$4,664,248, viz: amount issued and agreed to be 
issued in exchange for the stock of the Peninsula 
Railroad Company $1,000,000 ; amount issued for 
the purchase of 12,7413¢ shares, out cf 22,500 
shares of the stock of the Chicago and Milwaukie 
and Chicago Railway Company, $1,372,000; 
amount issued at par in exchange for the stock of 
the Beloit and Madison Railroad Company, at 80 
per cent., $32,248; amount issued for additional 
equipment, permanent improvements, and addi- 
tional working capital, $2,160,000. 

The amount of common stock issued is stated 
at $12,773,421 18; to be issued, $387, 500—total 
$13,160,921 18, The amount of preferred stock 
issued is $12,396,019 79; to be issued, $598,700— 
total, $12,994,719 79. Total common and pre- 
ferred stock, $26,155,640 97, 

The funded debt of the company amounts to 
$12,020,482 87. A full end comprehensive state- 
ment of these bonds, giving the amount of each 
class, date of maturity, rate of interest, and when 
and where payable, may be found on pages 1078, 
1079 and 1080, of our present issue, 

The preferred sinking fund bonds are secured 
by a first mortgage on road and equipment. from 
Chicago to Oshkosh, 193 miles. The general first 
mortgage bonds are a lien, next to preferred 
sinking fund, and funded coupon bonds, on road 
and equipment from Chicago to Oshkosh. The 
funded coupon bonds, issued for first six coupons 
from general first mortgage bonds, (funded that 
earnings might be applied to increased equip- 
ment,) are secured by mortgage lien next to the 
preferred sinking fund bonds, on road from 
Chicago to Oshkosh. The Appleton Extension 
bonds are a first lien on the road from Oshkosh 
to a point 23 miles north of Oshkosh, and on 76,- 
000 acres of land received from the U. 8. Govern- 
ment. The Green Bay Extension bonds are a 
firs. mortgage lien on road from north end of 
Appleton Extension to Green Bay, about 26 miles, 
and on 76,000 acres of land received from U. 8. 
Government. The Flagg Trust bonds are secured 
by mortgage on depot grounds in Chicago. The 
equipment bonds are a first mortgage lien on 
locomotives and cars purchased with the said 
bonds. The consolidated sinking fund bonds are 
secured by a mortgage on all the different lines 
of road and equipment of the company in the 
States of Illinois and Wisconsin, subject to prior 
liens. The mortgage provides for an issue of 
$2,000,000, with the right to incfease $500,000 for 
the purpose of equipment, after February 1, 1866, 
making $2,500,000; and also provides that the 
company may at any time make further issues of 
this class of bonds for the purpose of exchanging 
them for any of the prior bonds of the company, 
dollar for dollar. The first $2,000,000 of these 
bonds are convertible into the preferred stock of 
the company, at par, at the option of the holder, 
at any time before the first day of May, 1870. 


The first mortgage bonds of the Galena and 


:| Chicago Union Railroad Company, are secured by 


a first mortgage on road and equipment from 
Chicago to Mississippi River, near Fulton, 138 
miles; from Junction to Freeport, 91 miles; and 
from Belvidere to Wisconsin State Line, at Beloit, 
20 miles—in all 249 miles. The second mortgage 
on same road and equipment as above described. 





The Mississippi River Bridge bonds are secured 
































by lien on the net Ea: 


jon, after the payment of interest and sinking 
funds on the first and second mortgage bonds. 
The bonds issued for the purchase of the Elgin 
and State Line Railroad are secured upon the net 
earnings of the Galena Division after the payment 
of interest, and sinking funds on the first and 
second mortgage, and Mississippi River Bridge 
bonds, 

The first mortgage bonds of the Peninsula 


Railroad Company of Michigan are a first. mort-| © 


gage lien on Peninsula Division from Escanaba 
to Negaunee and extensions to iron mines, about 
70 miles, and on the lands received from the 
United States and the State of Michigan in aid of 
building said road. The mortgage provides for 
an issue of $1,200,000. 


Batance Sueet, May 81, 1865. 
Old construction. 
Cost of road ana property in accord- 
ance with terms of consolidation 
between the G. & C.U.R.R. Co., 
the C. & N. W. BR. Co. and the 
Peninsula R. R. Co. of Michigan.$34,870,931 98 
New construct’n since June 1, 1864. 


Right of way and de- 


pot grounds...... $31,642 85 
Buildings and im- 

provement of depot 

grounds ......... 350,478 67 
Fencing ..... 26,168 42 
City limits connection 70,636 49 
Slde tracks......... 121,837 90 
Civil engineering... 5,561 40 
Clinton shops..... 35,826 19 - 


Missis’pi river bridge 187,862 07 
Discount on securities 
and interest on un- 

funded debt...... 521,826 19 

—_————_ 1,850,835 18 

New equipm’t since June 1, 1864. 
New locomotives and 
cars purchased and 

bw cecscbieed save 1,006,514 43 

New tools for shops. 95,509 97 


Materials in shops and 
in store ........... $541,197 11 
Wood and coal on hand 438,404 55 
Wood lands,......... 86,886 40 


Materials on hand June 
Ist, 1864......... .. $511,869 26 
Inc. since June 1st 1864 504,562 80 


$1,015,982 06 





Common Srocx. 
Amount issued on 

31st May, 1865 ..$12,773,421 18 
Add amount to be 
issued in exchange 
for stock of the G. 
&C.U. RB. R. Co. 
still outstanding.. 
Add amount to be 
issuedin exchange 
for stock of the 
Peninsula R.R. Co. 
stilloutstanding.. 196,500 00 


191,000 00 








PREFERRED Stock. 
Amount issued on 

8ist May, 1865 ..$12,896,019 79 
Add amount to be 
issued in exchange 
for stock of G. & 
C.U. B.R. Co. still 
outstanding ..... 

Add amount to be 
issued inexchange 
for stock of Penin- 
sula R. RB. Co. still 
outstanding 

Add amount te be 
issuedin exchange 
for second mort, 
bonds of C. & N. 
; Peon 


191,000 00 


196,500 00 


211,200 00 


Foypep Dest. 
Flagg trust bonds... $245,000 00 
Pref. 1st mort. bonds 1,260,000 00 
Appleton extension 


ee «- 184,000 00 
1,102,024 40 Green Bay extension 

Securities on hand. . lar ee skeniease o 800,000 00 
unded coupon in- 

244 8 see * 7,000 00 terest bonds ..... 756,000 00 
1st mort. bonds of C. General first mort. 

R.& M.B.R.Uo.. 27,500 00 bonds .... ..--.. 8,600,000 00 

1st mort. bonds of Be- Equipment bonds .. 270,482 87 
loit and Madison R. lst mortgage bonds 
) Seana 4,000 00 Peninsula R.R. Co. 

Sterling Bridge Co.’s of Michigan..... 1,029,000 00 
Stock . 2,000 00 Consolidated sinking 

Dubuque ‘and Sioux F an Deaee or oe 948,000 00 

City R. R. Co#s Pid. st mortgage 

nl es 8,328 44 @.&C.U-R.R.Co. 1,968,000 00 
Dnbuque and South 2d mortgage bonds 
Western R. R. Co.’s G.& C. U. R.B.Co., 
1st mort. bonds... 2,000 00 $1,311,000, less 1st 
Waupacca & Weyau- mort. bonds of G. 
wega town bonds . 5,100 00 & C. U. RB. BR. Co. 
PropellerFavoritest’k 10,455 00 deposited with 
Chicago and Milwau- Trustees as secur- 
kee Railway Co.’s ity for same am’t 
SUE sk 19.9 243 «00 1,274,350 00 * ~ oy Nene 
a ue to the sinking 

os 1oOS FR. A fund, $225,000... 1,086,000 00 
Norr.—In addition to the above 6 per cent. bonds of 
securities the company has on hand G.&C. U. B.B.Co. 
the following bonds : issued for pur- 
Ist mort. bonds of the Peninsula R. chase E. & St. L. 

R. Co, of Michigan... $171,000 : a riety 189,000 00 
Consolidated sink’g fund Miss., River Bridge © 
bonds of the C. & N. W. bonds of G. & C: 

R. Co., balance of the U. BR: Co.......  200,000-00 


’ issue of $2,000,000... 1,052,000 











$1,223,000 


Amount of funded debt May 8st, 


Or tt re eee 





1,015,982 06 


$89,680,452 06 


$13,160,921 18 


12,994,719 79 





Bills perabie Chi and New 
York . Laden: ,779 57 
Amount ($3 a share) 
to be paid to hold- 
ers of unexchanged 
Galena stock when 
surrendered ...... 5,931 00 
$858,710 57 
Add operating debts— 
Balances due sundry 
railroad Co.’s for 
ticket balances.... 
Audited bills and ac- 
counts, including 
pay roll for May, 
SEP add ceee esus 735,755 84 


$1,729,253 97 
Less balnces due from 
R.R. Co.’s for ticket 
balances; at sta- 
tions for uncollect- 
ed freights; from 
U. 8. Government ; 
and sundry corpo- 
rations and individ- 
uals ..$489,196 68 
Cash .... 414,658 85 





184,787 56 





908,855 58 


Amount of unfunded debt May 31, 
1865 825,398 44 


Income Account, 

Being excess of earnings over ope- 
rating expenses and amounts 
paid for interest on bonds, divi- 
dend on stock, rent of leased 
roads, &c., from sane 1, 1h to 
May 31, 1865. coos cece, ClGRae 78 


$39,680,452 06 

President.—Wiit1aM B, OGpEN. 
Directors—William B. Ogden, Perry H. Smith, 
George L. Dunia ~ip John B. Turner, William H, 
Ferry, Chicago, Ill.; John J. R. Pease, Janesville, 
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Burke, Benjamin Nathan, New York. 
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ie” We are informed that the State Commis- 
sioners appointed by Pennsylvania and New Jer- 
sey have agreed upon a site for the Lehigh’ Navi- 
gation Company’s Railroad bridge across’ the 
Delaware River at Easton; the spot chosen is 
north of and near tothe Lehigh. Valley Railroad 
Company’s bridge: This new bridge, it is said, 
‘will be "built forthwith, to connect the Lehigh 
Canal Company’s Railroad: with the Central Rail- 
road of New Jersey—the short and direct route 
to New York—and also with the Morris and Essex 
Railroad, The Lehigh Canal Company will also 
build a railroad bridge across the Lehigh | at Allen- 
town, to connect their road with the East Penn- 
sylvania Railroad; and also with the Allentown 
and Norristown Railroad when built,. The Lehigh 
Canal Company intend ie tie fe Sets iron. line to all 
the Pings which approach and intersect’ the 








65 eee C8O8F C8SF CESS eee eee 12,020,482'87 | Le 


—U.S8.: "Rand Mining Register. 
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Journal of Railroad Law. 
ASSIGNABILITY OF BOND—ASSIGNMENT IN BLABK, 
NEGOTIABLE. 


In the case of Sarah Brainard, vs. The New 
York and Harlem Railroad Company, the action 
was brought to recover the amount of a sealed 
bond for $1,000, with interest coupons annexed, 
issued by the defendants, and payable to Edward 
Bement as his assigns, The bond was under- 
written: “ For value received I assign this obliga- 
tion to Witness my hand and seal this 
38th day of June, 1851. 

“ E. Bement.” (Seal.) 

The bond thus underwritten was purchased by 
the plaintiff in the market, 

The cause was tried on the 28th day of May 
1862, before Mr. Justice Monell, and a Jury. 

The only defence made upon the trial was that 
the bond was a speciality, and that the fact of its 
being assigned in blank did not make it negotiable 
by delivery, and that some connection must be 
shown between the payee and the plaintiff. 

The court over-ruled this objection, and direct- 
ed the jury to find a verdict for plaintiff for 
$1,057 76, subject to the opinion of the court at 
General Term. 

The following opinion was given at General 
Term by 





Bazsovur, J.—The genera! rule in regard to the 
transfer of sealed obligations of corporations as 
well as those of government, has been muck re- 
laxed of late years. Thus we find in Wookey vs. 
Pole, (4B, and Ald., 1,) an exchequer bill, to 
blank, was held to be payable to the holder ; and 
in Georgia vs. Mielville, (3 B. and Cres., 45) a like 
decision was made as to a bond of the Prussian 
Government payable to whomever should be the 
holder. It passed from hand to hand like exche- 
quer bills. Ch. J. Abbott said it was precisely 
analogous to a bank note payable to bearer or to 
a bill of exchequer indorsed’in blank. In our 
own courts, bonds of states and corporations, 
payable with coupons annexed, to the bearer, 
have repeatedly been held to be negotiable in- 
struments of which the title would pass by mere 
delivery. (State of Illinois vs. Delafield, 8 Paige 
527; 8. C. in Ct. of Errors, 2 Hill, 159; Fisher vs. 
Morris, Canal Co., 3 Am. Law Reg., Gould vs, 
Town of Sterling 1 Am. L. Reg. [N. 8.] 290). In 
the case of White vs. The Vt. & Mass. R. R. Co., 
(21 How., U. S. R., 575,) bonds had been is- 
sued by the company, payable in blank, the name 
of the payee being inserted ; and the plaintiff be- 
fore suit brought, filled the blank with his own 
name. Justice Nelson in delivering the opinion 
of the court: “ As to the negotiability of this 
class of securities when shown to be intended that 
Shey should possess this character by the form in 
which they are issued, and mode of giving them 
circulation. We think the usage and practice of 
the companies themselves and of the capitalists, 
and business men of the country dealing in them, 
as well as the repeated decisions or recognitions 
of no princip!e by courts and judges of the high- 
est respectability, have settled the question.” 
* * “Until the plaintiff chose to fill up the 
blank, he is to be regarded as holding the bonds 
as bearer and held them in this character till made 
payable to himself or order.” §o, too, in Me- 
chanics’ Bk. vs. N, Y. and N. Haven R. B. Co., (re- 
ported in 4 Daer, 480,) where an assignment of 





stock, and, in the same instrument, a power of at- 
torney to transfer were executed in blank as to 
the name of the transferee and attorney, it was 
held that the holder of the certificate had the 
right to fill the blank with his own name. In the 
court of appeals, Judge Comstock said: “It is 


common to deal in this manner in the stock of 


corporate companies; and I do not say that any 
rule of law or of public policy is violated by it. 
The dealers unquestionably acquires an equitable 
title to the stock of his vender.” (p. 579.) This 
decision overrules that in Hibble White vs. Mc- 
Marine (6 Mees and Wels., 200,) as does White vs 
Hoyle, in Exchequer Chamber, (18 Com. R. RB. 
878.) 

We see no distinction, in principle, between the 
two American cases last cited and that now under 
consideration. Aside from judicial determina- 
tions in other cases. We cannot ignore the fact 
that bonds of railroad, and other companies, is- 
sued and payable, or assigned in blank, are daily 
transferred and passed from hand to hand here 
by mere delivery, to the amount of millions. This 
much we are bound to know of the current com- 
mercial transactions of the country in which we 
live. Considering this fact, and the obligation in 
this case is of the same general character as the 
bonds thus circulating in the market, it must be 
presumed that the company designed that the 
title should pass by delivery alone; or in 
other words, that they should be  negoti- 
able by delivery; and it intended by his as- 
signment in blank to accomplish the same object; 
and it follows that, under the decisions last men- 
tioned, the defendants are legally liable to the 
holder of the bond. Even if this were otherwise, 
however. We should have no hesitation in hold- 
ing that the plaintiff, who has, in good faith, pur- 
chased the paper in open market, where the payee 
named therein must have permitted it to be 
placed, stands in equity, in the place of such 
payee, and is equitably entitled to all his remedies 
as against the obligors. 

The plaintiff is therefore entitled to a judgment 
upon the verdict. 





Chicago and Northwestern Railway. 

We have received the Sixth Annual Report of 
this company, now operating the most extensive 
system of railroads in this country, composed of 
various consolidated interests having a common 
commercial purpose. The total length of all the 
railwey lines now owned and operated by this 
company is 930 miles, viz: the lines owned by the 
Chicago and Northwestern railway company be- 
fore the consolidation, 315 miles; thelines owned 
and leased, contributed by the Galena and Chica- 
go Union railroad company, 545 miles; and the 
road contributed to the company’s lines by the 
Peninsula railroad company, 70 miles. The re- 
port is very lengthy, and is sub-divided into three 
distinct parts—the first, giving a history and de- 
scription of the Galena and Chicago Union rail- 
road; the second, the history and character of 
the Chicago and Northwestern railway company, 
previous to its consolidation with the Galena com- 
pany; and third, the history of the Peninsula 
railroad, We give below the first portion of this 
interesting statement, to be continued from week 
to week until completed. The financial state- 
ments are given in another portion of this week’s 
issue ; tal ‘Mote 





A 

In presenting their first report of the Chicago 
and North Western Railway Company as now con- 
solidated, the Board of Directors think proper, in 
order that the stock and bondholders of the com- 
pany, and all parties interested, may more fully 
understand and appreciate the origin and exact 
extent and character of the lines of road now in- 
cluded in, and owned in fee, by the present con- 
solidated Chicago'and North Western Railway 
Company, or operated by-it under lease, prelimin- 
arily to present a brief history and description of 
the roads, property and interests of this company, 
as now organized and conducted. The map ac- 
companying this report will show the location, 
direction and connections of this company’s lines 
of road. 

Before proceeding with this history and descrip- 
tion, however, the Board would remark, that un- 
der the provisions of the articles of consolidation 
executed between the Chicago and North Western 
Railway Company and the Galena and Chicago 
Union Railroad Company, on the 2d of June, 1864, 
the fiscal year of the consolidated road was 
made to terminate on the first day of Junein each 
year thereafter. Previous to said consolidation, 
the fiscal year of the Chicago and North Western 
Railway Company terminated on the first day of 
April, and that of the Galena and Chicago Union 
Railroad Company on the first day of January in 
each year; and the annual reports of the respec- 
tive companies were ordinarily published some 
two or three months subsequent to the close of 
the fiscal year, and as soon thereafter as the ac- 
counts could be conveniently made up. 

The change made by virtue of the consolidation 
of June 2d, 1864, fixing the terminus of the fiscal 
year thereafter on the first of June, together with 
the enlarged operations of the company under its 
new organization, and its partially changed and 
quite extended system of accounts, necessarily 
required a longer period to arrange and adjust 
them than will hereafter be necessary ; and has 
contributed to the lapse of time between the close 
of the first fiscal year and this first report of the 
consolidated company. 

And the Board also think proper further to 
state, that the principal reasons for adopting the 
name of the “Chicago and North Western Rail- 
way Company,” instead of the pioneer name of 
the “Galena and Chicago Union Railroad Com- 
pany,” at the time of consolidation, will be ap- 
parent, when it is understood that the town of 
Galena is not situated on any portion of either of 
the consolidated roads; that the name selected is 
pertinent, descriptive and sufficiently comprehen- 
sive, and broad enough to include the large terri- 
tory now penetrated by these united roads; that 
the adoption of it involved no change of books and 
blanks; and that, between the two cardinal points 
of the compass ‘“ North” and ‘‘ West” from Chi- 
cago, there are no other roads, leading out of that 
city, except those entirely or chiefly represented 
by this company. 

On the 16th of January, 1836, the “Galena and 
Chicago Union Railroad Company” was incorpo- 
rated by the State of Illinois, with power to con- 
struct a railroad from Chicago to Galena, and 
with power to construct, maintain and use such 
other lateral route or routes of road as said com- 
pany might deem advantageous, expedient and 
necessary. And the said corporation was further 
authorized to unite (the word “consolidate” not 
having at that time been applied to railroads) with 
any other railroad company already incorporated, 
or which might be incorporated, on such terms as 
might be agreed upon by the directors of said 
companies so uniting ; and also to construct such 
other and lateral routes as might be necessary to 
connect them, that is, these united roads, with 
any other railroad route or routes which might be 
deemed expedient. 

Under this charter, the Galena and Chicago 
Union Railroad Company, in 1847, commenced 
the construction of its present line of road from 
Chicago, via Elgin, Belvidere and Rockford, to 
Freeport, and by February, 1850, had completed 
its first 42 miles from Chicago to Elgin, and there- 
after extended that line of its road to Rockford 
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and to Freeport, from whence it yielded its right 
of construction to Galena to the “ Illinois Central 
Railroad,” and unfortunately lost thereby the 
control of the direction of the business of the 
Mississippi River at Dunleith and Galena. 

Soon after completing the road to Freeport, 
the error in losing the control of the Mississippi 
River business, by surrendering it to the “ Illinois 
Central Railroad,” became so apparent, and the 
Mississippi River connection so important, that 
the cémpany sought a remedy and relief in the 
construction of another line of road, as authorized 
under their charter, from the Junction, so called, 
about 30 miles west of Chicago, on a line due 
west through Geneva and Dixon to the Mississippi 
River at Fulton, now commonly called the 
“ Dixon Air Line,” and an air line it almost literal- 
ly is, reducing the distance from Chicago to the 
Mississippi River, on this now much the most im- 
portant line of road, then owned by the Galena 
Company, to less than 138 miles. 

While constructing this air line road, the Galena 
Company thought proper to consolidate with the 
Mississippi and Rock River Junction Railroad 
Company, which latter Company was incorpor- 
ated by the State of Illinois on the 15th of Feb- 
ruary, 1851, and its charter amended by an act 
approved June 21st, 1852, and again on the 28th 
of February, 1854, and whose charter contained 
powers at that time desirable to possess, includ- 
ing ample powers of consolidation. 

By an act of the Legislature of the State of 
Illinois, approved February 25th, 1854, the Galena 
and Chicago Union Railroad Company was au- 
thorized to connect its (air line) road by lease, 
purchase or consolidation, with any railroad ex- 
tending to the Mississippi River at or near Fulton. 
Under these powers, and under the general law of 
the State of Illinois authorizing railroad consoli- 
dations, the Galena and Chicago Union Railroad 
Company and the Mississippi and Rock River 
Junction Railroad Company did, on the 9th of 
January, 1855, unite and consolidate their roads, 
under the name of the “Galena and Chicago 
Union Railroad Company.” 

Under said consolidation, the said air line road 
was constructed and completed to Fulton afore- 
said; and thereafter, by an act of the Legislature 
of the State of Illinois approved February 15th, 
1855, the said articles of agreement and consolida- 
tion, 80 made and executed between said com- 
panies, were not only sanctioned, confirmed and 
approved, but it was especially declared in said 
act, that henceforward all the immunities, fran- 
chises and privileges theretofore granted to either 
of said companies should be united and consolid- 
ated in the one consolidated company, and the 
capital stock of said companies should be blended 
in one capital stock. 

Under the powers possessed by the Mississippi 
and Rock River Junction Railroad Company, 
which powers were, by the act of February 15th, 
1855, declared to be conferred upon the consolid- 
ated “ Galena and Chicago Union Railroad Com- 
pany,” the last named company acquired and ex- 
ercised a right which it did not otherwise possess, 
to increase its capital stock, and also the right 
“to consolidate iis stock and franchises with the 
stock and franchises of any other railroad com- 
pany.” 

After completing its air line of road to the Mis- 
sissippi at Fulton, and on or about July 3d, 1862, 
the Galena Company obtained a perpetual lease 
of the franchises of the “ Albany Bridge Com- 
pany,” having the right to maintain a ferry or 
build a bridge across the Mississippi River, from 
a point near Fulton, to Clinton, in the State of 
Iowa; and also a lease of the “ Chicago, Iowa 
and Nebraska Railroad,” extending west from 
Clinton, on the west bank of the Mississippi River, 
to Cedar Rapids, Iowa, a distance of 82 miles, and 
also a lease of the “Cedar Rapids and Missouri 
River Railroad,” the line of which extends west- 
ward from Cedar Rapids to the Missouri River 
opposite Omaha, and opposite the “ Union Pacific 
Railroad,” commencing at Omaha. 

But a small portion of the “ Cedar Rapids and 


ed at the time of making the said lease; the 
lessors have since extended this road west to 
Boonsherae on the east bank of the Des Moines 
, about 122 miles west of Cedar Rapids, 
about 204 miles west of the Mississippi River, at 
Clinton, and leaving but about 130 miles of road 
to be constructed, to complete the line from Chi- 
cago to a connection with the Union Pacific Rail- 
toad on the Missouri River at Omaha. 
These leased roads and ferry were operated by 
the Galena Company from and after the date of 
said leases. 
Just previous to the consolidation of the Galena 
Company with the “Chicago and North Western 
Railway Company” in June, 1864, said Galena 
Company had commenced the construction of a 
bridge over the Mississippi River at Clinton, 
which bridge has since been completed by this 
company, and is the second bridge built over that 
river below St. Paul, the bridge at Rock Island 
being the first. 
The extension of the Cedar Rapids and Missouri 
River Railroad to Boonesboro’, and to the abund- 
ant coal-fields on the Des Moines River in that 
vicinity, is a matter of great value and importance 
to this company in the economical operation of 
this entire line of road, running through a country 
so rich in productions and so destitute of wood. 
This company now enjoys in this direction a 
continuous and almost air line of road, running 
due west through an extraordinarily rich and fer- 
tile country, from Chicago to Boonesboro’, about 
342 miles. 

The “Cedar Rapids and Missouri River Rail- 

road Company” have now under consideration 
the prompt extension of their line of road from 
Boonesboro’ to the Missouri River, at the point of 
connection with the “‘Union Pacific Railroad,” 
and we may now confidently hope for the early 
extension of this route of road by the “ Union 
Pacific Railroad Company” up the valley of the 
Platte River, and on a line scarcely less directly 
west, to and beyond Denver and the rich gold- 
fields of Colorado, making much the shortest line 
of road that is contemplated, or can probably ever 
be built, from the east to Colorado and the Pacific, 
near the same parallel of latitude. 
The lessors of these Iowa leased roads build 
them, and. all extensions of them, at their own 
cost, and when constructed according to the terms 
of the lease, and accepted by this company as the 
lessee, they are equipped, maintained and oper- 
ated by this company perpetually thereafter. 

The lease of the Chicago, lowa and Nebraska 
Railroad, 82 miles long, is at fixed rates, not of 
themselves considered favorable, but by virtue of 
the lease the entire traffic of this road and of the 
“Cedar Rapids and Missouri River Railroad,” 
and all extensions of it, are for all future time se- 
cured to this company’s road from Chicago to 
Fulton, 138 miles. 

The lease of the Cedar Rapids and Missouri 
River Railroad from Cedar Rapids to the Missouri 
River, of which 122 miles are in operation, is per- 
petual also, but the rent is only fixed for three 
years from the time of acceptance of the different 
portions of the road as they are from time to time 
constructed, and the lease provides for an equit- 
able adjustment and division of earnings between 
the lessor and the lessee after the expiration of 
three years; such equitable division to be aseer- 
tained and established by proper and impartial 
arbitrators. This lease may, therefore, be fairly 
considered as desirable of itself, and is important 
as a feeder to this. company’s road from Chicago 
to Fulton, and also as a connecting link with the 
Union Pacific Railroad. 

The entire distance of this line of road from 
Chicago to its junction with the Union Pacific 
Railroad at Omaha, on the west side of the Mis- 
souri River, will be less, it will be seen, when 
completed, than 500 miles; and all of which, ex- 
cept about 130 miles, as has been before stated, is 
already constructed and in operation. 

While treating on this part of the Chicago and 
North Western Railway Company’s line of road, 
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it may be pertinent to add, that the Union Pacific 


minus of this company’s air line road,) and ex- 
tending thence to and up the broad valley of the 
Platte River, over an almost perfect plain for 
some five or six hundred miles, to the extensive 
mineral deposits of Colorado, and thence through 
the gold and silver regions of Utah, Nevada and 
California to the Pacific coast, has already com- 
menced the work of construction at Omaha; has 
near a hundred miles of road-bed, more or less, 
under process of grading, the first forty miles of 
which, from Omaha to the valley of the Plaite, is 
far advanced toward completion; has about six 
miles of track already laid; has engines, cars, ties, 
bridge-timber and machinery on hand and accu- 
mulating ; has iron rails on hand at Omaha for 
about fifty to sixty miles of track, and expects to 
complete one hundred miles, extending to the 
vicinity of the ‘“‘ Loup Fork,” and a little beyond 
it, by the 1st June next, and to progress annually 
and more rapidly to Denver and beyond there- 
after. 

There would seem to be no good reason why 
this Union Pacific Railroad, aided by its large 
subsidy from Government, and its extensive grant 
of public lands, should not be extended well 
toward Denver about as soon as the road across 
Iowa, under lease to this company, can be ex- 
tended to it. 

The Central Pacific Railroad Company of Cali- 
fornia, (whose line of road extends from the navi- 
gable waters of the Pacific at the City of Sacra- 
mento, east, across the Sierra Nevada Mountains, 
to Virginia. City, and beyond, until it meets the 
Union Pacific Railroad of the Atlantic slope,) in a 
recent report, announced the completion of their 
road to Clipper Gap, forty-four miles from Sacra- 
mento, and state that twelve miles more will be . 
opened by the 15th of September, 1865, and that 
they expect to open a further section of twenty- 
two miles, to Dutch Flats, by the lst of April 
next, sixty-eight miles from Sacramento, and by 
a year from this time they hope to complete to 
Crystal Lake, twenty miles further, and within 
fifteen miles of the summit of the Sierra Nevada 
Mountains. 

They further propose to commence the con- 
struction of their road down the eastern slope of 
the Sierra Nevada before completing the heavy 
work near the mountain top; carting the iron 
rails past the unfinished portion, and thus expe- 
diting the extension of their road. 

The President of the road states in his report, 
that the road may be extended to Salt Lake by 
the summer of 1868, and expresses the hope that 
he shall there meet the Pacific road from the 
Atlantic side of the mountains. 

This company have extensive means besides the 
large Government subsidy which they receive for 
the prosecution of their work. 

Should the progress of the Union Pacific Rail- 
road on the eastern side equal that proposed for 
the western slope of the Rocky Mountains, the 
public would in a short period of time be agree- 
ably surprised at the completion of the greatest 
and most important national work, both politi- 
cally and financially, now before the country. 

With the construction of this road through the 
extensive gold and silver regions of this country, 
which it is to traverse, will begin a new era of 
more intense and extended enterprise perhaps 
than any that has ever preceded it, and resulting 
in an annually increasing development and pro- 
duction of gold and silver, probably many times 
exceeding all that has, as yet, ever been pro- 
duced ; the effect of which upon the traffic and 
business of all Western roads, in connection with 
the Pacific road, will of itself be likely to be such 
as severely to test their capacity. 

The buoyant effect of the increased production 
of coin to follow the completion of the Pacific 
road, will be likely also to give a spring of in- 
creased and extended action to the business trans- 
actions of the country, enlarging values and ope- 
rations, and adding materially to the general pros- 
perity of all undertakings. . 

Resuming the history and further description of 
the Galena and Chicago Union Railroad Company, 





Railroad, beginning at Omaha (the western ter- 





we add, that previous to 1854 the said company 
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constructed and completed the branch road from 
Belvidere to Beloit, a distance of about twenty- 
one miles, calling it the Beloit Branch; and in 
the year 1854 they entered into-a contract or 
lease with the Beloit and Madison Railroad Com- 
pany, extending from Beloit to Madison, the capi- 
tal of Wisconsin, a distance of forty-seven miles. 

This company, although materially aided by 
the company, failed to complete its line, was sold 
out, re-organized and subsequently leased to the 
Galena Company in perpetuity, which, as its prin- 
cipal creditor, held a majority of its stock under 
the new organization. : 

A new first and only mortgage was made, after 
re-organization, and $400,000 of bonds were issued 
under it, to provide funds for the completion of 
the Beloit and Madison road, most of which bonds 
were guaranteed by the Galena Company, and 
with the proceeds of which, together with a stock 
subscription, the road was completed about Sep- 
tember Ist, 1864, and was previously thereto ope- 
rated by the Galena Company, so far as completed, 
and until the consolidation of June 2d, 1864, 
when its management and further completion 
came under the control and direction of this com- 

any. 

7" At the time of consolidation aforesaid, the 
Galena Company held and owned all the stock of 
the Madison and Beloit Railroad Company except 
about $115,000, upon which it was bound to pay 
(if earned by the company, in accordance with 
the terms of the lease) a dividend of not exceed- 
ing six per cent. per annum. 

The lease also bound the company to equip 
and maintain the road permanently. The $115,- 
000 of stock of this road not owned by the Galena 
Company was distributed, generally in small 
amounts, along the line of the road, and among 
some two to three hundred stockholders. 

This small interest, not exceeding nominally 
$115,000, held by others, made it necessary to 
maintain an efficient organization of the Beloit 
and Madison Company, and a separate set of ac- 
counts, at an expense and trouble approximat- 
ing the sum of the limited six per cent. dividend 
upon all the stock not held by this company. 

As the Galena Company held a majority of the 
stock, and had guaranteed nearly all the outstand- 
ing bonds of the Beloit and Madison Company, 
(which guarantee now rests upon this company 
as its successor, ) it became desirable to retire this 
outstanding $115,000 of stock, to avoid further 
continuance of a separate organization and ac- 
counts. 

With a view to effect this object, this company 
proposed to issue its preferred stock at par in ex- 
change for the outstanding Beloit and Madison 
stock at eighty cents on the dollar, Nearly half 
of said outstanding stock has already been ex- 
changed in this way, and it is desirable that the 

-balance be thus exchanged. 

The Galena Company, also, some time prior to 

1857, became identified with the construction of 
the “Fox River Valley Railroad,” and became 
unavoidably to some extent large holders of its 
bonds, and they also became the lessees of said 
road, 
Subsequently said road was sold and re-organ- 
ized, and the Galena Company became the owners 
of it, holding all its stock, and issuing their six 
per cent. bonds to the extent of $189,000 in pay- 
ment of all claims of others against said road, 
leaving the road itself, at that time, free of all in- 
cumbranee, other than for its stock held by the 
Galena Company. 

The name of this road, at the time of the re- 
organization, was changed to that of the “ Elgin 
and State Line Railroad.” It extends from Elgin, 
northerly, to Richmond, near the north line of the 
State of Lllinois. 

It is about 33 miles in length, and, by the con- 
solidation of the Chicago and Northwestern Rail- 
way Company with the Galena Company, is now 
the property of, and is controlled and operated 
by this company. 

The Galena and Chicago Union Railroad Com- 
pany,, also some years since purchased the entire 
rights and franchises of the St, Charles and Mis- 
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sissippi Air Line Railroad Company, including all 
its road and track then constructed, and its right 
of way and depot grounds, paying a large price 
for the same. 

Only about nine miles of this road, from the 
south branch of the Chicago River to Harlem, on 
the Galena road, was ever constructed, and this 


the Galena used chiefly as a connecting track with } 


other roads in the City of Chicago. 


That part of this St. Charles and Mississippi 
Air Line Railroad, between the western limits of 
the City of Chicago and Harlem, has been re- 
moved by this company since its consolidation 
with the Galena, and a new track, commencing 
near the west line of the City of Chicago, at the 
present western terminus of this St. Charles road, 
and extending north parallel with, and a little 
west of and outside of the western limits of the 
city, to the main track of the Galena road, has 
been constructed, making a shorter and more con- 
venient connection with other roads than formerly 
existed by way of Harlem; and when this con- 
necting track shall be extended still further north 
to the track of the origjpal Chicago and North- 
western Railway, now the “ Wisconsin Division” 
of the present Chicago and Northwestern Rail- 
way, and to the track of the Chicago and Milwau- 
kee Railway Company, it will form a very com- 
plete and desirable outside connection between 
all the railroads of the city. 


This completes the history and description of 
the Galena and Chicago Union Railroad Company 
up to the time of its consolidation with the Chi- 
cago and Northwestern Railway Company, at 
which time the said Galena Company comprised 
the following lines and lengths of road, to wit: 


1st. The original ‘‘ Galena and Chicago” line, ex- 
tending from Chicago, via Junction, Elgin, Bel- 
videre and Rockford, to Freeport....121 miles. 

2d. The Dixon Air Line, extending from 
the Junction, 30 miles west of Chicago, 
due west, through Geneva to Dixon, 
and to Fulton on the Mississippi River; 
and to the east end of the bridge over 
the Mississippi, near two miles below 
UE cece 6006.bcde bade Vets Widas OGADD 

8d. The Beloit Branch, from Belvidere 


to Beloit, about: .... 1... cece ccseess 21 “ 
4th. The St. Charles Air Line, extending, 

at the time of consolidation, from the 

South Branch of the Chicago River, 

in Chicago, to Harlem, about........ 9. 


5th. The Elgin and State Line Railroad, 
extending from Elgin north to Rich- 
mond, near the State Line of Wiscon- 
sin, adout ....... Sle cite dove sede ibd 33 

Add the branch or arm from the old 
main line to Elgin, over 


“ce 


Making in all .... 0... ..2. e+e. .294 miles | 


The double track from Chicago to the Junction 
(80 miles) is only counted as 80 miles in the 
above statement, the second track not being taken 
into account. 


In addition to the above 294 miles of road owned 
by the Galena and Chicago Union Railroad 
Company previous to its consolidation with this 
company, that company was, as has been here- 
inbefore stated, the perpetual lessee of the Chi- 
cago, lowa and Nebraska R.R., about 82 miles. 

Also, of the Cedar Rapids and Missouri 
River Railroad, of which there is now 
ip ONODOMOE: Joist's 8 < Kdiswisevecese «i 

And said Galena Company was also per- . 
petual lessee of the Beloit and Madi- 
son Railroad..........- 


ce 
* eee sees ae 


Making a total of leased roads operated. 
by the said Galena Company, equal to.251 miles. 


Less, however, about 24 miles from Nevada to 
Boonesboro’, which has been constructed and put 


7) © gc since the consolidation of June 2d, 
1864. 


tion eee eee eee Cee eee eee wee -294 miles, 
Total number of miles of leased roads 
operated by the Galena Company at 
the time of the consolidation .... ....227 
Add to this the extension of 24 miles of 
leased road from Nevada to Boones- 
boro’, since consolidation .......... 


“ 


“ 


— 


545 miles, 

Making a total of 545 miles of road contributed 
by the Galena and Chicago Union Railroad Gom- 
pany, as owner and lessee, to the Chicago and 
Northwestern Railway Company, without count- 
ing the second track, of 30 miles, from Chicago to 
the Junction. 

For convenience in operation, the line of road 
from Clinton to Cedar Rapids and Boonesboro’, is 
now designated as the “ Iowa Division.” 

The line from Chicago, via Dixon to Fulton, and 
Clinton, and from the Junction, via Belvidere and 
Rockford, to Freeport, and the Elgin and State 
Line road, are designated as the “ Galena Di- 
vision.” 

And the Beloit Branch, from Belvidere to Be- 
loit, and the leased road from Beloit to Madison, 
are now known as the “ Madison Division” of the 
Chicago and Northwestern Railway Company. 

And it may be as well to add here, that the 
main line of the old Northwestern Company, from 
Chicago to Green Bay, 242. miles, is now called 
the “ Wisconsin Division,” and the line from 
Kenosha to Rockford, 73 miles, is now called the 
“ Kenosha Division,” and the Peninsula Railroad 
of Michigan is now called the “ Peninsula Divis- 
ion” of the present consolidated Chicago and 
Northwestern Railway Company. 

(To be Continued.) 


Tide-Water Receipts. 

The quantity of flour, wheat, corn and barley, 
left at tide water from the commencement of navi- 
gation to the 31st Oct., inclusive, during the years 
1864 and 1865, was as follows: 

Flour, bbls. Wheat, bu. Corn, bu. Barley,bu. 
1864 ...920,100 13,026,000 8,930,700 1,837,100 
1865 ...650,700 6,707,800 14,397,200 2,864,900 _ 








Dec...269,400 6,613,200 *5,466,500 *1,027,800 

* Increase. 

By reducing the wheat to flour, the quantity of 
the latter left at tide-water this year, compared 
with the corresponding period last year, shows a 
deficiency of 1,533,040 bbls. flour. 

The following comparative table shows the 
quantity of some of the principal articles of pro- 
duce left at tide-water from the commencement 
of navigation to and including the 31st of Oct., 
in the years indicated : 


1863. 1864. 1865. 
Canal opened— May 1. April 30. May 1. 
Flour, bbls..... 1,071,200 920,100 650,700 


Wheat, bush .... 16,856,600 13,026,000 6,707,800 
Corn, bush.....20,313,500 8,920,700 14,397,400 
Barley, bush.... 1,679,800 1,837,100 2,874,000 


Oats, bush...... 7,905,100 8,872,900 8,071,300 
Rye, bush...... 353,700 503,200 642,600 
Malt, bush..... bart seaanaemaes 444,900 
Beef, bbis...... 10,000 6,850 8,503 
Pork, bbls...... 228,390 56,500 15.050 
Bacon, lbs...... 8,501,500 661,500 1,273,100 
Butter, Ibs...... 1,891,300 404,800 886,400 
Lard, lbs.......18,689,900 1,896,300 1,991,400 
Cheese, Ibs..... 5,250,800 1,393,700 9,915,000 
Weobinss. isi ie 253,200 1,101,700 627,600 





{a Work has recently been commenced upon 
the track for another street railway, in avenue B. 
The line will convey passengers from Fulton ferry 
through New Bowery, East Broadway, Clinton 
street and avenue B to Fourteenth street. The 


privilege is the property of the Dry Dock Rail- 
road Company, and the management propose hav~ 





Total. number of miles of road owned. by the 
Galena Company at the time of consolida- 


ing the cars running by the middle of December 
or the first of January next, 











ing. 
20 
20 
00 

pub- 


$60,000,000 00 


892,070 
427,768,499 
178,012,141 


Total 2... .e00 cose seve sees + $688,709,611 


The foregoing is a correct statement of the 


lic debt, as- ap 
returns and r 
81st of Oct 


8 
900 
586,901 


892,070 00 
It is a most 


399,607,930 00 


160,569 00 
Interest, 


terest in coin.$1,161,137,691 80 $67,670,340 60 


Debt bearing in- 


standing. 
$760 
59,607,980 00 
21,139,633 00 
83,800,591 54 
-- $68,355,578 69 
71,287,738 09 





17,822,617 66 
$26,057,469 
$34,554,987 15 


49,300,202 00 





Amount Out- 














y 8,734,951 64 


- $400,000,000 00 


ption of tempora- 


NOLES... o0-dcde.cce 


exas Indemn’y 
- $454,218, 


1861. Treasury notes . 


660 
«+++ «-$454,875,938 20 


Amount Outstandi 
Amount in Treasury, coin... 


eeee 
eres 
ee ee 


Hues McCotzocs, 
Secretary of the Treasury. 


"eee 
, 1862, and Jan. 


ry notes 
1,373,920 09 
886,528,359 51 
.-$2,740,854,758 86 $138,988,078 69 


pears from the books, Treasurer's 





, 1861, and Feb. 
RECAPITULATION. 
Amt. Outstanding. 


Debt bearing in- 


tes, three years... 


years’ 5 per cent. notes. $32 
equisitions in the department on the 


Character of Issues. 
$ notes, old issue....... 
S notes, new issue ...... 


. Treasury notes ..... 
, 1857. Treasury notes .,... 
y -. 1,191,819,787 46 
Debt on which 
nt. notes, Act of June 30, 
., 1865, 





DEBT BEARING NO INTEREST. 


Authorizing Acts, 
July 17, Aug. 5 








Total fractional.......... 


1860. Treasu: 


Total... 
Suspended requisitions ......... 
Total 


LEGAL TENDER NOTES IN CIRCULATION. 
One and two 
United State 


Total . 
Aggregate of debt not bearing int.$386,523,359 61 


Balance... sscciccescces 
July 17, 1862, fractional eurrenc 


Amount outstandin 


Feb. 25, July 11 
Total ..... 
Issued in redem 
* Total 


? 


DEBT ON WHICH INTEREST HAS CEASED. 
ie We record with great satisfaction the fol- 
lowing favorable statement with regard to the 


terest in law- 

int. has ceas’d 
Debt bearing-no 

interest .. 


ful mone 
The debt was reduced some $800,000 during the 


last year, and a large sum is still available and 


applicable to its liquidation. In addition to this, 
the State has paid some $800,000 of military 


claims, $200,000 for transportation, $1,800,000 of 
direct tax, and $750,000 for militia called out 


under an order of the President. 


the Government and defend herself, has less debt 


‘ to-day than before the war, 


remarkable record that Pennsylvania, with all her 
generosity and immense expenditures to sustain 


financial condition of the State of Pennsylvania : 


12, 1862, U. 8. notes.......... 
Less amount withdrawn .... 
17, 1868, U.S. notes.......... 


Compound i 
1864 


ry loan, U. 8. 
United State: 


Less amount withdrawn......... 


Acts. 
Ag. of debt on which int. has ceased.$1,378,920 09 


April 16, 1842 Bonds............. 

July 11,1862. Tempor’y loan coin. 
Mar. 8, 1863, fractional currency. 
Amount in Treasury, currency... 


Prior to 1857 


Dec, 23 


Sept. 9, 1850. B’ds, 


July 17, 1861. No 


Dec. 17 
Mar. 2, 





{A 


DEBT BEARING INTEREST IN LAWFUL MONEY. 
Rate of 
i le or Payable. Interest. When Payable. .- 
Character, of Issue, Interest. Amount Outstanding. When Redeemab 
uly, 1862, and July 2, —_ Bonds, Central Pacific R. R. Co..... ., per ry Ore eae . Bodine notice aiee itty oe ry oi ? Jan. 16 and July 16, 
Megas ee eee Se Mot ieee 81,309,710 65 Ten days’ notice after thirty days. 1,565,485 53 
ty tess ME Soko. 67,185,306 82 ‘Ten days’ notice after thirty days. 4,081,118 40 


1 ; oe 
Satoh Be AO 5 OC hood Rs sien Certificates of indebtedness........... Gpercent,  .... see seeese 55,905,000 00 One year from date ........ x 8,354,300 00 Sus one eon es 


March 3, 1863.... One and two years’ notes .......+ sees. 
Less withdrawn and destroyed 
ewe 178,463,099 00 
_ oF ready to be destroyed... ATE TIM ERTLLMT CETL ERT easee.snt 00 
arch 8, 18638, & June 30,1864 8 years’ compound interest notes...... 223,864,140 00 


A : 9 : 
Goss withdrawn and destroyed... 1... sees cee cnee cee coon ceeeees . 50,851,999 00 178,012.14) 00. Three years from Gale...,.es0cce. csscosceses AD GORI 


June 30, 1864 .............. 8 years’ Treasury notes .... 2.06 eeeeee 234,400,000 00 


rar ees she k | OPN SENET MOND beng sobe.n00e js aacaeee 800,000,000 00 ‘Three years from date........... 21,000,000 00 Ang. 16 and Feb. 15. 


‘ . 00 Three years from date........... 21,990,000 00 June 15 and Dec. 15, 
March - hee Sea ceteieess orl. yf dake ones 330°000,000 00 Three years from date... ....... 16,790,000 00 July 16 and Jan. 15, 


1,626,845 05 











h 8, 1865......0.+++.-. 8 years’ Treasery NOLED ocd cose cdo se 








see ee -$1,191,819,787 46 Aggregate lawful money interest. .$71,267,738 09 


DEBT BEARING INTEREST IN COIN, 
. Rate of Amount 

isi f I " Interest, Outstanding. When redeemable or Payable. Interest. When Payable. 
A on ven, ist ren ns aa en pre «+... 6 per cent, $9,415,250 00 Payable after Dec. 31, 1867............. $564,915 00 Jan. and July, 
March: 8), 1848 .... .... Boole... 6 per cent. 8,908,341 80 Payable after 20 years from July 1, 1848. 634,500 50 Jan. and July. 
Me US... URED. ca cs chcciccecce, Spetenek 20,000,000 00 Payable after 15 years from Jan. 1, 1859. 1,000,000 00 Jan. and July. 
S June 22, 1860..... Bonds..........sesee0... 5 per cent, 7,022,000 00 Payable after 10 years from Jan. 1,1861. 351,100 00 Jan. and July. 
February 8, 1861 Res Sits da5eaeee #55 - per cent. 18, 415 000 00 Rate ew Dec. 81, Fy ws ae 1,104,900 00 Jan. and July, 

; 000,000 00 Payable at pleasure of Government after 
July 17 and Aug. 5, 1861. Bonds................... 6 percent 50, z pede sea June 80, 1861 8,000,000 00 Jan. and July, 


- ble at pleasure of Government after 
July 17 and Aug.5, 1861. Bonds exchanged for 7 38-10 6 per cent. 139,331,400 00 "Tiras oe June 80, 1861. eT 9 959,884 00 Jan. and July. 


d ble after 5 and pa able 20 D years 
Feb, 25, 1862.......... Bonds, 5-203 6 per cent. 514,780,500 00 ae ey ay 1 1862 pay sh * 50,886,880 00 May and Wo. 
aed. aw 000, 000 00 ay an ov. 
eesseeees Bonds, 5-208 6 per cent, 100,000,000 00 Do. do. November 1, "1864. 6, 
March 3 1868 Monde, 5- +> E.megesegt 6 Soe cent. 44,479,100 00 Do. do. November 1, 1865 2,668,746 00 May and Nov. 


d ble after 10 and ayable 40 years 
March 8, 1864 .... Bonds, 10-40s ............ 5 per cent, 172, 770, 100 00 gg 1 1864 p 8,688,505 00. Mar. and Sept, 


coveeee 6 t. 1,016,000 00 Redeemable 20 from mane 1, 1861.. 60,960 00 Jan. and July. 
Ree Ree pet coal. 75,000,000 00 Payable after June 80,1881 ............ 4,500,000 00 Jan. and July, 


Aggregate of debt bearing coin interest........ 0000 cece cone ce $1,161,137,691 80 Coin interest .... ..+ sees eeee oe» $67,670,840 50 


Aggregate of debt bearing lawful money interest .. os Beam ocee « 
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It pene- 


gion, and will add 
Paul road very material- 


ly during the next winter.—Milwaukee Wis, 


. 
¢ 


It will be in operation s 


The National Debt. 
The following is the detailed official statement 


of the public debt, just issued by Hon. Huex Mc- 


Cuiuocs, Secretary of the Treasu 














The Minnesota Valley Railroad 





river at La Crescent. 

eighteen to twenty miles this winter. 
trates a rich and productive re 

to the business of the St, 
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FEDERAL AND STATE SECURITIES. 
ater reentry _- ——-Interest-—— 
Amounts 3 g Amounts rc 
DESORIPTION or SECURITIES. ac a g Periods, v—_ ry E DESCRIPTION or SECURITIES. outstand- g Periods, | WHEN as 
. ng, . y DUE. 
Oct. 31, 1865,| :2 z rpg > a* 
ited Stares Loans. Massachusette-Union Fond Loan.....cou 1D 000 | 6 |Jan. & July.|'71~76/1064 
Losn of sen pics arse ~Feeistered..| goans2ao | ¢ \Jan. & July] 1sey 20] eo — a Pent 00.000 | 8 «Priore 98 
Loan eh 1848 .....--«...registe —Bount: Fund Dew 2 600,000 ay & Nov. 
he geet a+ 00 «ase ee COUPON 8,008,342 } 6| « « -| 1868 [118 « —Coast Defence Loan... “ | 1,000,000 | 5 1883 | 98 
Texas Indemnity. yh 9, pant =) 760,000 . . ° pe 100 Michigan Ren ee Loan ...--.. “ 198,000 . Pr: i 1 pea oa 
Loan ane 1 858 ........ ----registere —Renewal Loan ........-.-. D 16,000 an, u 
f. “ cove seve ne GOUpOR 20,000,000 ; . o et = « Canal Loan......(sink’g Pd) 162 ft 100,000 ota . oa my 
1800 cows conn cone ster —War Loan...... « 667,000 “ : 
Loan of June, sane none FOGiopon ¢ | 790220003) 5 | a « |1e| 97] « “Redemption Pac « «} « | 2000000 | 6] « « 6888} -... 
War Debt of March, 1861. coupon ¢! 1 916,000 2 is “ | 1881 |105 Minnesota—State NO ROMER hon wineisate as coupon} 250,000 | 8 Jan. & July.| 1867 /102 
ibe sagan SLs Fay tat [9 cs Games | ames it): = [eel 
of Feb, 1861 eons quequpees stere an u aly. al ( roads)... “ 275,000 “ es 
61801 en aneenen joupon § | 18,415,000} | ¢ 1881 |3064|/M pi—State bonis (Banik) --"eouyen Zo00 oe 5 Se 4171) --- 
Loan of July 11, & Aug 5, 1861 “jealatared 400 6) « « | 1881 |1062)) eis Stock Loan of 1 f 1857 ae 63,000 | 5¢ Jan, & July, 1863 |.... 
Da) o2aa_fegistered ON 6 May & Nov 1882 wi} « ‘ “=| eee |S lapen i803 |_ 2 
Loan of Feb. 1862 (6-200)... --registe ay ov. , “ “ a ees ae 100,000 pril & Oct. one 
* (6-208)--..---- coupon § |9!4,780,600 3 | ¢ | « “| 1882 |- . —Capitol Loan of 1867....-..--.---- 000 | 6 Jan, & July. 1863 |... 
Loan of March 8 8, 1868 (5-208). --..= exchanges.) 44,479,100 | 6 |May & Nov,| 1885 |} “« —Renewal Loan of 1853..........--.| 200,000 | 6 1883 |... 
Bonds, Central Booide B BR, G0 codcber ey 1,258,000 H gan. 4 Jaly. ies jul 2 —%,B-Loans: Pacific R. R. ..coupo 7,000,000 : “ . tat 184 
f Mare 0-408 ---Fegister me. *P' - - ranch.. a° 500,000 on 
See rime ae eee cela) =f Reames | Seis fi): fale 
March 8, 1864 ¢ ~«--registere ay ov. oonn - issouri.. “ 4,350,000 « cone 
‘sg ; ~~~ we-coupon § |100,000,000 ¢ | ¢ 1884 |100§ ol % “ Iron Mountain “« 3,501,000 | 6| “ “ 73789) .... 
Tressary Notes of July 11, 1861...... coupon} 308,150 | 7.3|April & Oct. 1864 | ---- + sea 6 “« C.&Fulton.. * 650,000 | 6| * « 87.789) 4 
June 20,'64 & Mar. 3, 65..1st series|300,000,000 | 7.3|Feb. & Aug.) 1867 | 974 na " & PiatteCa .... * 700,000 | 6| “ « | 1889 |. 
“ March 1865... -.<+ -.--2d series 300,000,000 | 7.2\June & Dec,| 1868 | 97 « —Revenue | eee a @ 431,000 | 9 |June & Dec,|’64~66]_... 
1008 2c conn siapen series| 230,000, 718\Jan. & July.) 1868 « _ —State Defense warrants .........:-| 780,000 |---|----..........|------ ate 
Dedt Gesthenin s ctabaddhanay <aepe cmeiaiedinn dies aul 65,906, 6 At maturity. vemieny oe New Hampshire—State bonds........coupon} 635,100 | 6 |Feb. & Aug,| 1876 | 924 
One & Two Year Treas’y Notes (legal tender) 32,536,901 | 5 ee Ce —Notes .... 00-22. --2-----| 200,000 | 6 |--.-.22...-.. .}-2--°" biaine 
Three Year's Compound Interest notes of ol 178,012,141 | 6 At maturity. | 1 cone New Jersey—State stock ..........registered 95,000 | 6 Jan, & July. Var. |... 
United States Notes (greenbacks).... .........| 428,160,569 —State bonds (war fogh)-coupen 531,820 | 6 ’65~71) .... 
Fractional currency ...- --<+ ---0 ---+------000| 26,057,469 = * 200, 6; « 1871 | .... 
oor Loans. les @ oe New York—General Pa: dese po ta - : Jan. & Soly. ee Ee 
ame—State bonds ....... ..-..-..coupon 000 an. uly.| 1877 |--=- - eficienc 107 « eas)... 
Arkansss—state bonds (R. E. B’k)...coupon ay 000 | 6|)No intiest ¢ 1868 |-==-|| “ oc . 6 sf --| 900,000 | 5; * « | 1875 |... 
« Bk of Btate). 610,000 | 6 pela for 1868 |----| “§ “© — « « “ “ | 442961 | 5 |May & Nov,| 1868 {100 
gees 4, Kd r 38,000 | 5 oe es 1868 |---|] “§ “% — & « « ..| 1,189,781 | 6 Jan. & July.| pleas.) __.. 
California— City bonds of ae ewridbyy -coupon 8,727,500 | 7 July.) 1878 hnéej*« *—. « « “ “ 12} 1,300,000 | ¢ "68~78 
acco one 198,500 | 7 880 |---|) “ o- . ” bas me oe 700,000 | ? 
a) ble as “« 610,004 | 7 &- Pf ah an ---- oe . joan Ps : Comptroller's b’nds —_ $A 
Con: ssl ar Pun Nds..... coupon 6 an. "71~ 72) ---- — nit 050 “ 
nga ove PO" §} 2,000,000 § | § * hgiog2] | * «Sw “ « ZT] 14230 | 6 
“ cate ae “ © - cette “ 1,000,000 5 “ “ 1882. _ < “ S ws “ “ “ -_) 421,000 6 Jan, & July 65-67 inet 
Florida—tate bonds......-.-.--.----coupon 143,000 | 7 | ---0 -nc0---=--| 2. .--- enee|] S —  & Railroad Loans....| 287,700 | 44/J.,A,, J. jaly 1864 | ow. 
Georgia—Btate DONS o--- anna -aa- onan ae 712, § Jan. & July.) 1872 |---|) © “& —- “ « “ omen 68,000 | 5 |Feb. ‘s — 1876 |. 
(RR &Wk.. § 2,073,750 | 6 63 $ &£— & & “ Ot Sted 28,000 | 54/J.,.A.,J.,& O.| 1865 | 
‘ “ Se: Can 625, 7 16272 ----|} © % — “« «4 “ % eee} 820,000 | 54 Jan, ‘& ‘July. 1865 |. 
Ditnols—New Int, Impr. stock .... “inscribed 1,970,967 | 6 Jan, & July. 13970; 98/) “* “— « “ © wi ae 6 1867 |v. 
bonds ..... 08 j6;] “ “| 1877 /100 || “ “4 —Canal Fand Loans...... wcevane-| 6,922,274 | 5} “ « 763741105 
& Lnterest st0CK.-00--0- ane 737,222 |} 6| “ “ | 1860; 86]) * * we news anes -nn-| 15,889,025 | 6| “ « 1'64976/447 
« Refunded stock -... .... .....cou 2,187,000 | 6| “ “ 6380) 96 || “ * « © scteccencenet Eee Tri © “ | 1864) 
« —War bonds..... ------------- 2,000,000 |} 6] “ * | 1879 | 974/|North Carolins—State bonds ens=-----coupon| 9,129,505 | 6| Various. | Var.| 94 
—Osnal bonds (sterling)........ “ 1,778,423 |6| “ « | 1870 |.... Unio—Btate bonds (foreign debt) ~---coupon} 1,258,279 6 |Jan, & July.) 1860 |1705 
- * “  Gdollar) -...-.-. “ | 1969397 | 6)“ 1870 | 67 ( one 1,016;000 |5| “ «” "| 1865 | 95 
Indiana—Btate BLOOK wn0- ---- ---~ == registered] 6,325,500 | 6 Jan. & July. 1886} so |} “ — “ . ¢£°* ae ee 379, 6} “ « | 1868 | 
qaee.cpec coapas “ 2,058,173 | 24 1886} 75 |} “ — “ e¢ * a EE 2,183,532 | 6) “ « | 1870 |109 
—wtate tet. Imp. bonds (not adjusted)} 391, ca, |ocee cone coance/@m'd.|..../) “ — « « ¢ $8 O-\ ua 9 1,600,000 |} 6| “ « | 1875 | os 
« tate War Loan bonds .....coupon} 1,871,780 | 6 |May & Nov.) 1881/93 || “ — “ i i “ D cone “s 4,095,309 | 6| “ «* | 1881 | 9g 
«  —Qanal Preferred stock....... 079, 5 Jan, «& July. < eee s3 |; “ — * ne Ce ae « 2,400,000 | 6} “* « | 1886 |199 
6 . “ , Specialstock « iT 8 Bee att = * “ (domestic debt).-.-...--- 125,680 |6| “ « | 1863 log 
— % Deferred stock....-.... “« 43, 3. a a f= « “ (war loan)........ coupon 1 te “ | 1866) 
“ special stock « 479,545 | 5] “ et ne 2 s © | Raesecs 279,313 j.-.| “ « | 1868 |. 
lowa—Btate : stocks <n anes sane eames =--COUDON 000 | 7 jJan, & July.) 1868 | ___. “ —TIrreducib!e debt (school funds, ete.)... ; 6| Yearly,  |----0-]--_- 
(war loan) ......... 000 | 7 $182) ___.||Oregon—State scrip . --.- .-.- --2. coee cane onne Ne ee eae ae 
0. wb s vonde to Sehool Fund... “ 295 |10 | Annually, {d’m’d.|____||/Penusylvania—State Stock Loans.... .......- 131, 44|April & Oct,| due, |""~ 
Kansas—State bonds (sinking fund)..coupon 146,000 | 7 |Jan. & July. 1876 |___. * = “ ewe ence cens| 10,780,095 | 5 |Jan, & July. due. 
“ o 000 | 7 |May & Nov,| 1878 |-___ * — « “ 6 ewececennce| 8,886,070 | 6 |Feb, & Aug} due.| 
bs “ “  (domestic)...... “ 66,000 | 6 July. 1883 |--~ “ — & “ wevecocesne} 3,690,614 | 5 |Mar. & Sept.| due. |" ” 
Kentucky—State bonds eo upon 5 Jan, & "aly. "65~ 75)... "I ~- & * ~_.. » eieneutnatios 8,241,898 | 6 |June & Dec,| due, |"""" 
mt 0 4,800,000 2} 5 81-91) « —Interest Certificates ........- 210,268 | 6 |Feb. & Aug,| due, |"""" 
c¢- = @ cece coe « gi © “* 93~96) “ —State bonds... ........coupon , 44 Jan. & July, 1882 |... 
« mm ¢ (bank) ‘ | 600,000 |} 5| * « | 1891 |7-~- —Btate Stock Loans 1,177,890 1864 |"""" 
mer as “hovers ee 67,500 |6| “ « hg1~96 “ ~~ 75. 5 Feb. & Aug.| 1864 |” 
“ bond ye a. s 2,00 000 5] * “ jen, ied . nk “ “ “ 5 hon hg ns ren Se 
aie —Btate bonds ( eta,)-..coupon 6 | enn none oe -20-/d’m _- 6 |Jan. uly. 
vane etc,)--- po 8,002'000 6 hes -~-s « s&s 5| « «| 1868 |*=* 
“ mS “« (banks)...... e 6 ward “ -— * ad 1,766,214 | 5] “ « | 1870 |"99° 
“ “ (war loan)... “ 670,000 | 6 |--<- .ccn.--22-| ....-- es se —State bondsan--ae2----60upOn 1860, 5 Feb. & Aug. 1877 | ogg 
Maine—Siate bonds woce eves nce cece esCOUPON} .....-<6 6 |Mar. & Sept.)'63~77| 934 s eon -cce ence 428, 5 1878 | 
(war loan) ....... 1,000; 6 |Jan, & July.)'81~83) 934 « — Inclined Plane Loan ..-..--.-| 400,000 | 6 April & Oct.| 1879 |7""" 
Maryland—Btote bonds (sU?g)---- --<- coupon} 816,000 | 6 |} (| 1865 | " —BState bonds........-..coupon| 650, 6 |Jan, & July.) 1882 
(slg conv.).. 200,376 | 5 1865 |__.. 4 —Bank Oharwr Loans.....-... 860,987 | § | ecco nnne cenccn] ---000 pone 
“ a & (et l’g)..-- --.0 “ 6,585,555 | 6 "89~'90!1044 6 —Relief Notes in circulation... ee eee: ve 
“ ~~ “« (stg cony.).. “ 2,490,569 | 6 89~90)108 « —Military Loan bonds ..coupon| 3,000,000 | ¢ Feb. & Aug.| 1871 |"99 
“ ns ,6 “ (dollar) .--- inscribed 500, 8 1890 |___.||Rhode Island—State bands (war loan).coupon 2,000,000 | 6 |Mar. & Sept.| 1882 |199 
e ont ae, | Sade 100,000 | 44/| onies 1888 |---- South Carolina—State bonds 2 apa hg 484,444 | 5 |....---.---.--| 1868 
ed ine Se. Meee ho 767,560 | 5 artervy. 4 |4258] _--- « — —Inscribed certificates .......| 1,708,017 | ¢ |....-...-..... "68~90)-~"~ 
i.e +o. © eos g90'408 | 6 | {| Warteriy.} | esq |=] « « —BState b’ds nese coupon| 1,310,000 | 6 |......-.--.-..| 1877 |-7~- 
“ on ¢ re Dae) a 148,711 | 6 "89~90! 103 Tennessee—tate bonds (banks) ...... coupon| 1,125,000 | ¢ |....--........| 1882 |"§7° 
Se Se Be ee mena 133,689 | 6 leas,|___. - Cinter:, impr.) 2,063, § [encnaneces cond Var. 64 
coe RR aaa 8,000,000 | 6 870 |107 pe = “ (railroads)... “ | 12,799,000 | 6 |.....00..----| Var.| 91 
4 @. hy GB Sebee “ 35,000 | 6 1885 |___. c = & “ (capitol)... * GEEROe | & lendendscanesct 1890 | 57 
LOR Ti. ty OORMR 603,383 | 6 |) 8990) 114 * « “ (Hermitagey. “ 48,000 | 6 | -n-----------| 1890 | 9 
Maseachusetts-State b’ds (Western R.R.)-stg.| 3,905,555 | 6 April & Oct.)'68~71) Texas—Had no debt in 1861 2.22. nce cco sees] ance coon Re ERT a 
“ (T.&G.R.R)... 608,380 | 6 88-90) __ Vermont—Inseribed Certificates ....c0-e---0-| 175,000 | & | maceanna-nne "63~64) 7 
‘ —* «(¢ & “ )j.dollar} 416500 |6| “ * 9091/3971 —State bonds (war loan) ....coupon 1000 | 6 | -nwn wne~ ae -ne=|'62~63) 
“ ae) PB he " Ws $00,000 | 6/ * © | 1898 |1253 “ )- 751,000 | 6 jJan. & July} 1870 |j034 
“ -— “ % (Kastrn RR) “ 500,000 | 6 \Jan. & July.|'65~’71\150 Virginia —Iinsortbed | ceriificates (Civil)..--00- 404,000 | 5] Various. | Var.|___° 
—-* * (Waw.RR) « 400,000 | 6| « «”'| 1870 | ___. (railroad) ...| 18,264,642 | g |Jan. & July.|’83~93) "73 
— © * (Cons.Statec.) “ 150,000 | 6} * wei, pe “ —State bonds (railroad) ---- --coupon 12,624,500 |g} “ “” 85~93) 
= @ 6 (Buildings sc.) “ 200, 6 |June & Dec.|'68~77 “ “  sterling)...... 1,865,000 | 5 | * « | 1892 |°"~" 
o @% © “) Ss 345, 6 |April & Oct./65~74)___° West Virginia—No Le y= apm eons one rarfonnes oxen cane nea 
RE. a > S 200,000 | § |May & Nov.)'65~72|____ Wisconsin—State bonds (Civil)... ..--COU 100,000 | ¢ |April & Oct.|’67~68}7, 
"Dulce Ae, Sgt a> 6 94,000 | 5 |\Jan, & July.) 1874 |____ (War) ....--.- 200,000 | 6 Jan, & July. i wa 
_- BOTIP 200 cece ween cone cone b 6466) s — “ « (domestic) ... « 100,000 | ¢ 1877 |<cc. 
-”" Page ewe ones epee cuee 247,000 16 June & Deo.|'68~ il 6 — * ¢ dane 1,100,000 | 6 « ¢ vies 
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ae and Great Western : Jan 
ONL eR ARMAND 354,755 
— and Alton : 


ewes cee econ cone case coc’ ones coon osne 65,734 
1861. <hpe qune dhibinipade ench candinithicen cant - 
SiMenii-itascicesnindeacetooanes 77 1b0'as0 
Silken dene ecb aipie pnacehcdenkoucdaiten 100,991 
NOTE Bk cones To citiahns 64hd cake enee ond 1,908 
Chicago and Rock Island: 
dililese aha cane duos tepiangh on vin MEE 
Bekih dian kaye niepiisbk need elites amauta ite 
WO08 Bik nnpitinnntnechns seeded <abatentl 1024 


BOGE iia N20 cite cove duns aalie case con capa 168,735 
865 805,554 


Uhicago and Northwestern: Sa A A 
SU MiAisie ster meentiewhatsccnenrdbelil 
Cleveland and Toledo; 

SITE cilSisnwatnncasstockomiiaadhomanne’ 138 


TEPB nce ccce ence cons cone ance cece cane casclee 
1863 


SESS IN SE ee 


pS ERR ED i, AE Reem Fs 

Wee ctebineniknage ti caetece eepdwadp anininht® catia 
= : ws 

BOO cneminees cree ogee cece ease anus ches aust 304,71 

iabtin dove sulin gwen pend nubs oueisniiecaianl 354,000 

SEE Scchigoughuaioees Uno nmpdnedy cata tial 

A gene ana hana e ect sotae F 699,097 

Pteinrentnagunctchendaanshabasael 845,695 

BIN cincenandgecenznes sgntnapenepeind 7 


BOE scitnidowe nine nage sane cube anes cca cose 
Coton River: 192,161 

is00 eel a ete ---- 374 

Tillie dtionssedaseaethcigacceheneenee 


1868 90 cone cons cone cone acon cone cose ww-"a5e058 
BEA 2200 conn cove conc none cons cece ence case 501,231 


1866 < swe cone ence enon sane ance cave anne annobih,086 
a ye Central: 


860.... PO ee OSes Bees SH ee Bees CEES cose ie 


Seen athig cen ctinn ecen ben gunéedpeenibteel 190130 

iE didinamn athe anne tua qdesigints aanetead 

) RSE RED 16 Methatled mas «=. 327,900 

Wa tian encsinesd cura tert antbouke enentaee 
Marietta and Cincinnati: 

1862 e008 enee woes ance eaRe ence coce Us ees 83,904 
pO a en ne ee a 
Dghik denn aces mien detininimnienrednt 77,010 

BEB Sidic bene conunieett cove antd cate qpenbect 112 

Milwaukee and Prairie du Chien: 

300 sditccest nce cenit ction ant adpe tmenaact 37,520 
Tb dGCécadanss Gnaaticaradhoomoechdegant 
beng eteh Gcep ance neseneeh encousnn estates 83,903 

Eiiicnenaaif napa Glos eteleach tenndatd ph 


. 1804. eee cone ence naan cnee ence cove one 102,149 


TEBE cane ence coos cooe snes once ence aese sane 83 
Michigans Southern & Northern Indiana: 
Wllsshdbab-conpasendgedpaipigneaeencetal 104,845 
BBD ickdinncenpstfcapa tonb acabatedeutnties 181,467 
ills sug biupchenteaeped-aaiiemenmmnntl 140,925 
Till waddelivtadagiendaalenicaeentl 163,152 
| Sp Rs A IRC >: 248,784 


sn Aestenditeteattiadiaadte ——— 9 


1859-200 coon cone none conn nnne cone cons cane £80,849 
1860 ...~ .2-0 -200 con wenn conn enne enn enue 387,128 
ee 489,065 
1862..22- 2220 e200 -22= one cane onne nnne onne 749,163 
1863 --24 onan -2-0 none cone ones cane none -2== 920,272 
1864.22. 220 cone cane cone eons noe Wanne nane 921,831 

1865... ---~ 2220 -n0~ nen none cone enon ewes 899,478 

Philedeiphie and Reading: 
eee enee nan none cone cane cone enee aK 722 
1861... ---- 2-22 c20n conn conn snes conn oon 161,106 


BIR ote iccn meen opp oop etet pam ented 


1868 2220 220 conn ence cone ene cone ence ane 


385,685 
1864......- woo cash pevertren aemnegngl 
Pittsburg, Fort Wayne and Ohicago: 


ae RCI ca) Mt Ret, TE 139,951 


1861 2200 cone 2222 news coe cane enon coc osus Zhi, 


1862 200 coce cova anne coon cone none cons osne 
1864 .200 sone ence cone cone ence cose cance osce 290.676 


Bt. , Louis, Aiton and Terre Haute: ~~ 


TOO Rene mee Oane Cnee mane ones anes seen 74,26 


1863 woes pace ence cane cout cone cunn cone ages 109,808 
WE cong hae ance cop) cénn anew cone wane ae 


Meliatcl cetbindne arc omen ccem aged chin 70,078 
Toe, Wabashand Western: 


one bene aces aann cane cnc conn cece cone SEES 


WEE pes ante sore cece cocw apne cone caen oben 


1802 sane econ woen enon secu cons coc cscs cone ORSED 
1868 a0 seen cone sane ence cane secs enneacee 86,821 
1864.... SECS CRee nee Seen Cane anes Saee sess 79,785 





—— EARNINGS—MONTHLY.. 


81. 
sala 
63,761 
206,000 
£48,986 
100,408 
188,374 
170,987 


Bente EL 
: 


i 
5 
t 


: 
EHH 


a 


+ 
: 


3 
i: 


BE 


5 
8 
>. 


$3 eo 
a 


E 
Fines 008 


E 
= 
e 
8 


BB 
s 
ae 


i 

iis 

i 
38 


Z 
g 


Bt 


ts 
2 
3 
s 


a 


2 
a 


as 
BEE 
EEE 

a 


EE 


: 


is 
g 
= 


: 


"3 


cEEES 
i 


fia 
Hi 
Be 


: 
: 


: 
i 
E 
E 


: 


is | Beate 


i 
; 
Be 


; 
S. 


; 


E 


_ 
s 


& 

is 
s 
nA 
+43 
g 
: 


> 


: 


ek 
a8 
8 
g 
8 
: 


H 
i 


& £ 


i 
ee 
HE HSER: 
s: iene EEE 


ine 


~ 
= 
=. 
S88 


: 


bE 


§ Est 


He 


FrOIUE ARBEEE pEERONG HEE 


i 


a 
8 


i 


F 
3 


: 
3 


a 
Bo 


ie | BG 


28 
: ESS 


woe pores 


E 
g 


£ 
BE ES 


i 


Hn 


y 


§ 


ztiae EE 


m 
& 


Semen 


: 
: 


& 
e 


Euee GEELEE & 
8 


i 


eee 


§ 
3 


te 
ct da 


i 
E 


: 


3 
g 
: 
: 


Hi 
a 
i 

| 


: 
: 


33 
i 
FBS 
aS 


é 


By 
3 
ans 


z 


gee ie qgeeze feeey 


ate HE HERE EEE EEE 


1 
i=) 
§ 


= 


: 
; 
- Beltue Bone Eesune 


: 


wifes: His HE 


aenets SEG EEE 


i 
i 


i 
= 


m3 


He 


Fee 


i 
$ 


i 


i 


a 


EbREE | EERE 


= 
lf 


Gebcee |EEGBG {EEE | SEES 


BR ABE 


a 


a 
Sek 


cin 


au 


Es 


i 


Pegksse i 








se a 





{078 





* ydignifies that the rosa is in the hands of receivers. (t) that the companyt; . default in its interest, “8. F.)” Sinking Fund. “var.” that the bonds fall due at different periods. 
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qi Interest, FS F Interest, 
d i i Then Where z i i 3 When Where g £ 
. pays payable. i} payable. payable, Lo 
Morne eco . . 9 one spas rene Paner® 
wcee cons sees cone wows $2300,0 DOF FF adan cade Sane oe] 205s Sece eoce oe 1867 |.... is a ooo ames oe 000,000) 7 Apr. & Oct.| New York. 1894. | ---- 
Goowert ( » by Bidens 160,000] 7 | penn none enee ne] -opmecae on= 27/1868 | --0 
cecawans aeueceeece| 1,897,000] 7 |Jan. & July.|-New York. |1870 |100§ 
et Svea 8,000} 7 |Jan. & July. | New York. /1872 |-.... {oooh BONES. Leis cence ance ease 58,500} 8 |May & Nov.|. “ . Var, [a= 
2d eee oode Cees ee eer 225, U 8 OPS Seee eee o-| HRs one Here ee 1864 coor and Northwestern : 
Allbe , Vt, and Oanada : d...----| 1,260,000] 7 |Feb, & Aug.) New York. |1885 | 97 
OTtgAge ssn. --<« 2.00 +----s ),000} 7. |March &Sept.|) New York. |1857 |--s.|| General Ist M me nnan ane} 8,600,000} 7} “ Ls 6 ” 1885 | 82 

Atlante « and Qt. Western(N.Y.): ke Funded Cou de..c- sens} 756,000} 7 |May & Nov. “ * 41883 | 85 
lst (B. F.p--ne-------| 980,000] 7 |April & Oct.) New York. [1879 |---| Consolidat Sinking Fund ...| 948,000) 7 |F, M.A. &N) “ & — |1915 jaone 
2d Mortgage .-.- -------.-------+ 98,500} °7 | « vy 4 ns 1881 Equipment Bonds.....-----..-| (270,483) 7 |Jan. & duly., “ « 1874 |---- 

Atlantic Gt. Western (Pa.)* ----|| Appleton Extension Bonds-...| 1 1 \Feb, & Aug.| “ “ 1885 | 995 
lat Mortgage <. F.)easuss-n=--«) /600,000 | April & Oct.) New York. 187 | 10 |} Green Bay Extension Bonds...) 300,000) 7 |_ “} 4. « 41885 | 70 

Mortgage..------2----------| 956,000] 7 | * « | « «11882 | «|| Flagg Trust Bonds... ---.---- 245,000 8 |Jan, & July.) © = — | nnnnan| -nne 
pe Coal Fields Branch....} 400,000] 7 “ “ « 1882 Cincinn., Hamilton and Dayton : 

Aslagtic and Great Western (0.): ----}| Ist Morteage --.--an-----n-0--| 379,000) 7 |Jan, & -July.| New York. |1867 |110 
Ist (S. F.).--.-+----.-} 717,000]'7 | April & Oct.| New York. |1876 | 97 }| ‘2d Mortgage ........----.- -| 1,250,900) 7 |May & Nov.) “ s 1880 {116 
2d oat bn owed asee nnce cnn] sane penne 7 \Jan. & July; * « 11888 | 98 | |Cincinnati, and Zanesville : 

Atlantic Q Ist Mortgage .....-------------| 1,300,(00} 7 |May & Nov.| New York. |1893 |... 

Cae: ee Ocapn) Kbbe enol 000} 6 |April & Oct.) Portland. /1866 | 92 | |\Cievelandand : 
Bteriing Bonds wo anes} - 484000)-6-|Nov. & May.| London. -{1878 | 96 = Mortgage ....--.- weeeassss-| 850,000} 7 |feb, & Aug.| New York. {1878 [107 
City P a I Loan ¢ (Ooup.)| 1,000,000) 6 Various. |N-.Y., P.&Bos.)'68~70) ..... 2 21 Mortgage coon ncenscceenncee] 244,200 : March é& Sept. anse cocececses — 110 
land A ‘Bas of 1838. 8,000,000] 6 |Ja Ap.Ju.Oc.| London. {1888 |-~-! |Olev., Painesville and i Ashtabuia : 
mares 500,000 6 |April 4 Oct.| Baltimore. |1886 oot Special (Sunbury and Erie) ....} 600,000| 7 |Feb. & Aug| New York. [1878 |121 
« “ 1850. 90,000} 6 |Jan, & July. . 1880 {1 ‘Dividend Mort ance cone sane! 1,010,000) °F | cane cannsnse'se|sces cic ses e|1880 | .are 
~ 1855.) 1,128,500) 6 |Jan, & July. bed 1876 |1004/ |Cleveland and Pitts 
rt % . 1834.) 1,000,000} 6 pean ve. “ 1867 | 98 || 2d Mort. ( L.)or 1st & | 1,157,000} 7 March & Sept. New York. |1873 | 90 
Bait. City Loan of 1865 seee --«} 6,000,000] 6 Jan. & July. ‘ 1890 |100 || 8d Mort.(M.‘L.) or 24 Extension} 1,728,500) 7 |“ “ « ~ 11875 | 96 
taine and Indiana : : 4th Mort. (M. hs emcee 1,108,749 6 |Jan. & July.| “ « 1892 | 74 
Ist Mortgage convertible...-...) 368,000} 7 |Jan. & July. New York. [1866 {1014}| River Line bonds -........ --...- 4,000) 7-20 cana cen s-| sna noe 22s --/1887 | --n0 
= orien extended .... .... 000} 7} « “ “ eaes|| Dividend bonds.....2.-.-2---2-| D4, BTM awe} inn. Seen cone | cone -aa- pace a] seamen] cone 
2d Mor. a cee nade senne--ons} 116,000] 7] “ e as 1870 |...-|| Income bonds .........--...--- ES Cea ey Skies sad cass alee ease ance 
Income eben wsece wceeces| — 87,000]. 22} cnc ence cnae pe] conn enne oooe an 1870 | ----| |Clev. + sae and Cin. : 
Real Estate bonds.....-...----] 47,550). .| 20 anne on ono=| 200 onan ---=--/1866 1st oe ennennae-| 492,600} 7 |Jan. & July.) New York. |'64-90) cans 
: Cleveland and dann ‘Tole 
‘1st Mort. (guar. ©, and -A.) ---«/ -1,000,000}-¢:|June & Deo.) New York, |1867 | 95°|| Junction Ist M 1st Div..} 229,000) 7 |April & Oct.) New York, |1867 /101 
aa Mortgage (do 0. )-nnn anne on ane= 000} 6 |March &Sept.| Princeton. |1885 | 9% unction Ist Mortgage 2d Div,.| 169,000] 7 |June & Dee.) . “ - 1872 /101 
8d Mortgage (do i sasse-ee==| 689,500] 6 |Feb. & Aug. - 1877 {101 ‘ol., Nor, and Clev. 1st Mort,...} 8,000} 7 |Feb. & Aug.) “ « 1863 | 75 

Boston Concord and Montreal : ----|| ©.and T, Dividend (convert.)..| 12.285} 7 |April & Oct.) New York. 1866 | 70 
lst Mortgage .--.--..-<+-+-----} 200,000}'6 |Feb. & Ang.) Boston. (1865 |--..|| ©. and T. Income (convertible). 6,000] 7 |March & Sept.) “ “ 1870 |... 
‘Ist Mortgage .--- --<.-. ---| 300,000] 7] “ «| New York. |1865 |.-../|/ CO. and T. (8. F.) Mortgage.-...} 2,205,000] 7 |Jan. & July.) “ “ 1885 | 96 
2d Mortgage Coupons ......----/ 100,000) 6 |Jan. & July.) Boston. [1870 | ....||Columbus and Xenia : 
aa M Coupons ss.-.---+} -250,000})'7 | “ “| New York. {1870 | 96 ON” RO 96,860}_.-|June & Dec.) New York. |1866 |-.... 
Binklng Fund -- ecenneree===e| 200,000) 6 | “ YY Boston. _ (1889 /100 || Mortgage..-. 2. ...-,ecesecee-| 248,000) .0-| saan cone -- 20 00| ennn -200 ono= wen] -=* we] on ne 

wen a 440 J & Jul Bosto: 1873 | 95 Pereniey ie 6 |March & Se Bos 1878 
eee ,000) 6 |Jan. uly. in. coce even emee cncenncoe 0,000 t, ton. sone 

ee New 3 York and Erie : ' Connectic’t and Passump. Rivers : . 

Mortgage coupons sss ------) 2,000,000} 7 |June ‘& Dec.) New York. |1877 | 954 ee ence ctaaceaencee=-| 638,500} 6 [June & Dec.| Boston 1876 | 90 
Morierge oe ener} 426,714) 7 |May & Nov.) “ ” 872 |103 Qambertent alley : 

Biuhlo a0 ae oupnvepocectnches| - Men 8 April & Oct.|Philadelphia, |1904 |... 
; Pe ro eben: - 000 ; ian & July. New York. 1866 {101 inte ‘chigaay ooteegnnian| aan 3 “«.| @ « }1004 |... 

io. » Jena ,000 an. y. VGr. | cane eo an : 
{ier oor --| 140,000) ‘7 « & = P6170|__..|| Ist Mortgage ....n0--cn-e-=<-| 283,000] 8 |Jan. & July.) New York. |1867 |114 
and Misso - 2d Mortgage ........ weennne} 2,655,000} 8 | “ « « « 1881 {103- 
New Land eoteses aa== «=n0] 1,843,870) 7 [April & Oct.) New York. {1893 |../| 3d —e eon dm enan Stakes! QR ans etitSake ccswdal ane pnad cea onnws nace 
and Fulton (Mo, ; Toledo de t bonds... -- cocccase| WAR GOD) cen)| conn case n0ssca] cone cece saseue aes wn] cone 
State (Mo. — 2068 G000 2 core 660,000 6 same cose cece ao) cone cnee ese es "1879 ~~ Pitt Mong estern : 289.000 . M h & Sep N Y 1882 60 

Oamden OFt gage 22. mune con a0 on arc. it.) New York. 

English debt (8. Hy ga £418,960.) 2,027,718] 6 | Semi-annual.} London, [1880 |....|| 2d Mortgage -...............-.- 250,0 00| 7 |June & Dec. & - | occee 40 
Converted Sterling Loan...... 800) 5 . - 1863 | ...-| |Delaware: 
can econ cunb sda cacy 68,000) 6 « New York. |1864 | ....|| 1st Mortgage guar. by P. W. & 
Loan for $600,000... .........-.. 229,700) 6 “ “ 1867 Baltimore ......-------------| 600,000] 6 |Jan. & July.|/Philadelphia. |1875 {1024 
« « 000... cans aane ----] 428,680) ' 6 « « 1870 | 1004 —— tm neaal ae? ~ “ « 1876 {106 
6 ° be 1875 | 90 ewes pane wane wns 170,000} 6 | * e “ 1876 | .... 
6 « “ 1883 | 90 Delaware, Ls Lackawanna and W'n : 
6 “ “ 1889 | 90° gage (Lack.& Western)| 900,000] 8 |April & Oct.) New York. |1871 1014 
6 « vad 1889 {1004 ey Be a (E. Extension) ...| 1,499,000 7 « « « 1876 {101 
wage oannnace snus on 2,516, 00}...|March & Sept.) “ “ 1881 |108 
‘Ist Mortgage Coupon.........-] 1,087,375] 7 |Feb. & Aug.|Philadelphia, |1872 |..., Des Moines alley: 

Catawiesa : Ist Mortgage coupon...........| 1,740,000} 8 |April-& Oct.) New York, {1877 |100 
let M ance cope nacneenaes| 141,000] 7 |May & Nov,|Philadelphia, (1882 |....|| Income... .--.--c---------en0-| 948,000} 7 | Jan. & July. “ “ 1884 | 80 
rt m 7 |Jan. & July.| New. York. 1865 aa Mortage ie connvertib 2,500, 1 J J 8' 

agen ane none on nn 00,000 .| New. Yor es st Mo: © (convertible) ..... Jan, & July.| New York. |1875 | 60 
Central nt ew Jersey aa Mi wane cunnaeoenssoe-| 1,000,000] 8} “ rl Bh %-|1866- | one 
aoun cnn phan op cone 000 t: Feb. & Aug| New York. }’6570} 100) origage (Sairverdie eonnen| 750,000)10 | “ « « “ 1863 |.... 
} aman anme aman an anne 00,000 May & Nov.) * S 1875 {110 ith Morgaes (G. W. BR. R.)-n2-| 500,000) 8 [nnn conn nnwn on! sone cnee enon nn] =-20 00] «20 
*Qentral Po Sioux City : 
Ast Mortgage ‘W Div,...:-.--.-} 460,000) '7 [May & Nov} Zanesville: }1861 [1004 ortgage coupon ist rat 300,000) 7 |Jan. & July.) New York. | 1883 |.... 
lat. Mortgage E. Diy,...--------|. 800,000|.7 |Feb, & A « 1864 Construction bonds, 2d Div’n 666,000) 220) cone ne ccce nam Janne n0c nn cane| seee an] once 
= «acannneenee-e| 900,000) 7 |June & Dec| New York. (1865 {101 ||Dubuque Western : 
Jenneneen -enn} 980,000) 7] «| «  — « © 11885 | 85 }| Ist Se ae eg eee Leer es ap) sass bee 
omens A aaa: (gee, oe Oo | Scan” ope |e 2 Mortgage ( vertibi 590, J J 
: (con ©) wcoce 000} 5 jJan. & Jul London. 1872 | 95 
is Mortgage (endorsed) ep neal, ERROR Lena cannsneear| aaqnders ccougsl<punoe|eqnel 3a Mortgage (convertible) ..... 672,600 6 |Feb, & = Boston. 1874 | 93§ 
ad hires sane case dant incase  Lcetey 000) 7 fone one nnn oe] ne tenn eeee we] snwene}awn||  18tM(State)$75,000a y’r after’ 64) 600,000) 5 jJa, Ap. Ju.Oc, “ "6571) .... 
East Tennessee and Georgia : Wasnes 
1197, "80 ---en-----| 600,000] 6 Boston. var. { 89§]| State, Ist Mortgage ....-.......] 970,000} .--| ---< 2-2 --0-<.| 2-22 ane -onn ae eS eae 
& Quincy : - ped Siateof Tennessee| 150,000|-..|.... -..------.|-------- ---- <= pee: ta 
a8t fort BY, frie 467,000} 8 .| New York. (1883 |112 poutine cor dines besarte Co SS ee ee asee 
inconvertibie| 8,187,000] 8 « | « ~« ” ligas |__| list Tennessee an 
* Bappent dated Sept. 20, 1800} 680,000} 7 | «see -‘hg90 || State, Ist A i cage ae OURO SN ccs cca cesta ccoe noes ceosee a. 
inconvertible.....|° 941,000) 4 Frnkfort o.M.|1890 |---|| Endorsed by State of Tennevs..| '200,000|--- 
. Aurora ist, Mort... 95,000) .7 ; New York, |1867 |....|| 1st Mortgage (s (after State)......|} 100,000]... 
itary Tract, Biot . 68,000) 8 ‘ "11868 =| ~...||.. Redeemable in Beier} 2 Scésee 
a >. 8,000) 8 Sl esas” 1876 | .....| |aton and Hamilton 
and Alton. ” Yes 1st Mo a=ee-nenacesaaenar| 157, TBA T | --n0 --0~ n-ne ne] none --n=-nneen|VAP, | ane 
Jat Mortgage --.. ....--..-......} 2,400,000 .| New York: *|1892 | 96 ||Erie and North-East : 
lst M age pref, 8, F.........|. 664,000 yp me 7 | 96 ||. Exchanged for Buff. and St, L..} 149,000) 7 |Jan. & July.) New York, | 61~70).... 
Taeome TF noes anne anne sagm 00,000 Me ale 85 P Taternal Im afi : 
) : ; P te’ pees C ite) .| 1,655,000] 7 |.-.....- cece cece ceenec]IOOl Lanse 
OG ccceal Mert. E | Rew Yok. 86 Land, 2d Mortgage onda y> DM Reertarertaremtns Srcemertees “\1e01 |2- 
“ : ahs pmb cree Mf . ~one irida aad Alntare 
it s(* S) ccvee] coutwcuse an. & ¥, « on rovement (State) |... cee-|.7 |-s0--00 -n-22-} men enon nen e-f1801 | nee 
“a o«* pat — seni “ 4 = Free Ladi, oy moh are ls hmmmneene 74 beeebreteeety eeteneteeeter i sam 



































AMEESUAS 





RAILROAD JOURNAL. 














loan & Saevee BONDAMIST. — 





Description. 


Interest. 





Where 
payable, 








Pioride Atlantic and Gulf Centr, 
Toternal vement (3 aes 


pie and a! | Ae Le once -ase 


td pg iver Bridge ciatoagial 


= ‘Morgage Western Division 
rn 
Hannibal and 8t. Joseph 
rp State Loan “lst Lien) - 
i IUTEE catch: athens ocamt cure 
Convertible Bonds .... ........ 
Harrisburg and Lancaster : : 
New Dollar Bonds -..........- 
— and New Haven: 


a: ete i aed meat 
peumnatl Tanne Oeatiel 
oe (ist Lien) Loan .......... 


ee - cee cous omen acess 


at Biver 


1st Mortgage eee «= S28 ooee ee caee 
a Morigage i... 


let Mortgage (convertible oanee 
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RAILROAD F BOND LIST. : 
*) signifies that the road is in the hands of receivers. (t) that the company is in default in ite interest, “S.F.)’ Sinking Fund. “var,” that the bonds fall due at different periods 

2 
Interest, g Interest. 
Description Description, g 
When Where 3 When ‘Where g 

' payable. payable. | payable, payable, E 

North Carolina : 

State LOBD ..-. .0-<2-000 enne on=~/ $3,000,000] 6 | ne anne cone on] -now enon cone wn] sannns| ence Division)| $680,000] 8 |..............) New York. |--.-..|.... 
bag oy arte (8. 0.): Been rans Beis fh RR « 1875 | 36 
aden DO) eo =| a wwn cane cece we) cece cane cece ce! s008 oe| Ve Fe ee 4 Danvill PUNY) one! coce acces ence ce| eons cons conse 1862 ome 

an le: 

Balt and Sung, R. R 6 Ja, Ap. JuOc) Baltimore, 1866 | 85 pera 600,000! 6 |Feb, & Aug.) New York. |var. |... 

Md, State Loan ie). DUU,UUU 6 eS ponte > eee ence eocenee 00,000 7 A ril & Oct, Richmond, 1876 ooce 

York and Cumberland 1st Mort.) "175,000| 6 |May & Nov. be M Ocapon Bes ee ---| 260,000] 7 |Feb. & Aug. - 1859 |... 

York sad Cumberiand 34 Nore 25,000] 6 Jan, & July. « 1871 Pred and B Potomac: 

Y¥. and ©. Balt.8d Mort.| 500,000] & “ 1877 | 91 Richmond I  mnmcmn arm $24,006) 6 |........ bitte tiene 1860 | ..-» 
_ ; — 2,500,000) 8 Jan. & Jaly. “ 1885 | 83 and Petersburg : ae ia 

Ist Mortgage......+---------=-=| 1,500,000) 7 April & Oct.) New York, |1869 | 96 Ratand and oe eee ees a 
NETS sanonrnnnre mone -=--| 3,077,000] 7 “ “ “ 1861 | 36 ry Morgnge evn cenanneconenn Tecenes : Feb, & Aug.| Boston. — " 

: Snnagt-nae cane 500 “« “ “ 

Marth Poneyivena 4,360,000 6 |Jan. & July,| New York, /'72~87) 95 hie < 440,000} 7) « “ “ 1868 1 

orth Pennsylvanis : 
none node sone coon sonan-| 2500,000 6 April & Oct,| Philadelphia,}1875 | 86 ORCEE EC cane cae cans ance cane 10 |Jan, & July.| New York. |1875 |... 
ancnenceenee==|  860,000/20 « s 1887 | 1134 aa i. $29,000/10 |Feb, & Aug.|SanFrancisco./1881 |... 

Northern (N. AY aay, Dayton: and Cincinnati: 

iat due eT Worden en-----| 220,700] © |April & Oot.) Boston, 6474] 92 ee ————— 20,000 q Fob. & Aug)|-on--n-+-n-n0-/1000 | ove 

2 2SSe SE88 oe CSS82 eee A ut eece 
ass, State Loan ....----------| 400,000] 6 |Jan. & July.) _ Boston. {1877 ||| 8d Mortgage .......c...-2---0--) 201,500) 7 caieles 

Bonds for Dividend Berip-....-| 100,000} 7] “ « | New York, |'6474)....|| Six per cents ...... .........0-. 76,598) 6 re 

boat Bonds ...-...-------| 200,000] 7 |Feb, & Aug} “ P6870} - ane d’sky, Mansfield and N’wark : 

Oble and Minaastppi and Ind.): Ist M enna wennane amen aese| 1,290,000) 7 |Jan, & July.) New York. |1866 | 30 

Scan mean | Sue Hm, 4 Sa] tow rk: hs | oes sae - 

wi conn odbe canenne anne oo-- ortgage....... a 000) 71| April & Oct.) New York. |1 =e 

joa Aged ecenatgt 4,242,000 t March & Sect, “ “ 1876 | 17 eater (R. si endo .) --| 100,000} 7t + & : « 1866 | .nn0 

Income .-.. --.- --4- --0+ -0==-=--| 8,820,000] t |May a Nee Nov.| “ « {1881 |... 

Ovenge and Alexandria : | OE EE Bg ge i cee Bi EO I ene 
lst eacacngcersseeeene=| 400,000) 6 [May & Nov.) New York, |1866 |-.... sae “be See Gr, =, | RRR eee Si 1870 | une 
2a Mi or on'.-| 1,200,000] 6 jJan. & July.) “ «11875 |... th Carolina : 
ad ~ ececcncenneenea=e-| 600,000) § |May & Nov, “ « 1873 |... Sate tea ol 181,000 § a ee ae aten 

R ‘aci ¢ 0,) i) a SSCS OSS CESS SESS 2220 83,333 8S 28s BOE Oe) FETT OOF Cee ae eoce 

Mo.) L0an.--------------| 7, 6 |Jan, & July.) New York. |’T1-87| 7 8 ae ean temumeel | es 1 a 

Btate Loan (8. W. Branch).---- 1,268,000) 6 |“ ayy Mow Fae baroool ae Southern iisdasipyi pan aes ie ND a, 

Main Line .....-.| 1,314,000} 7} “ oy s ee oo a) Jet Mort gnG 0 on-- mon move mennee| 0) A ES Se ee ee oS 
“ 8. W. Branch..--.| 3,232,000 Tj) « « “ « one we) onne eee ramen USA, 

st, Louis County bonds......--| © 13,000) 7] Le el ‘ cone ee LA CORI rel ects crash ne athe ees 1875 |W. 

spring mpi Vora aa Pa 

iat Mortgage Sterling ance -=--+| 1,260,000] 7 |April && Oct.) London, [1865 [100 ee es me oT 

2d Mortgage Sterling..-.-------| 1,160,000] 7 |Feb. & Aug. 1872 «| nme fstenbenv. and Ind, (P. O. and ©.): , 
Peninsula: enencccenceseneene-| 1,600,000] 7 |Jan. & July,| Philadelphia./1870 |... 

let Mortgage. .-....-.-----+---| 1,029,000] 7 |March & Sept, §@ London. 1898 |.--. 2a Mon napesisiwcanadiapatnal 1 SU at © “ . 1865 |.... 

lat at 4,980,000] 6 |Jan. & July.) Philadelphia |1880 | 9¥4 Btate (Mo yt om a -| 3,501 6 New York. 
eens coos woes ne cee= r u OG.) BiGeace cance cece UU cade euee ecnees ew xor <sece-| 90 
9d Mortgage .---- -------- ------| 2,621,000} 6 April « Oct. * 1875 | 96 os ty Subscription -.. steed 5, CMM nwed oncis cone aavonshsten oink danse -o0= os] coes 

24 M Sterling..-..------| 2,283,840) 6 London. [1875 | .... t. Louis Goanty Subscription .} 1,000,000|...) 2. 222. 222. nn] -nn = onne ewww oe enon ==] cone 

State Works Bonds......-.----| 6,800,000} 6 |Jan. & July. Harrisburg. |1894 {106 lpekens on 

and , 1st Mort. CGuabary to Wey 1,000,000] 7 |April & Oct,| Philadelpbia./1877 /111 

Banger Oity it ore (Coupon)} 780,000] 6 |April & Oct,| Boston. /'74~75j-../|| Mortgage (half to Btate).... .... 7,000,000] 5 |Jan. & July. - "15°78 | ren 

24 Mortgage (Coupon)....-----| 277,000] 6 |Feb. & Aug| Bangor, (1876 |... use, Binghamton ond "les 

sors snd Squaw some eneee 6,600] 6 |March & Sept. S 1871 | «==. wp et 2s ; te 1,400,000} 7 |April & Oct.| New York. {1876 |... 
Peorl Louis, m & Terre Haute : 

ist Mortg. (W.Ext.) convertible. 8 |May & Nov.) New York. /1862 |....// 1st Mo e (series A)....| 1,100,000] 7 Jen. & July.| New York. |1894 | 90 

ist Mortg. (EB. Ext.) yoonvertible.| §00,000| 8 |June & Dec, s 1878 | anne = (series B)....| 1,100,000) 7 |April & Oct. ad 1894 “ 

Petersb’g and Lynehi’g (8. Bide) : 2a “ pref. (series C).... 000} 7 |Feb, & Aug. “ 1894 | ge 
Weate (Va.) Loan (8. F.)<---2--=| 800,000) 7 | --<+ e000 none cn| sone -n-e coe * sd “ (series D).... ret 7 May & Nov. * 1894 “ 
yest Mortgage (1859-70-75) -.----| 865,000] 6 | ---- -2n0 ona 0n| nnn anne ance nn|VOF. | --c0 * * Income (series E)....| 1,700,000} 7 “ 1894 | 76 
8d (1862/7012) ------| 378, 6 var, |«<«. | |Toledo, Peoria & Warsaw : 

Special (1865-'68)..---| 176,000] 6 VOr, |acce || 1st Mortgage... -nneesaeesexe| 1,391,000} 7 |June & Dec.) New York, |------|... 

Last Mi (1861 to 1869) ... 8 var, |<<. |/Terre Haute and Richmond: 

Phila, Germant’n and Norrist’n : 1st Mi e convertible ewnee-| 94,000] 7 |March &Sept.) New York. |1866 |... 
Consolidated eenescenena==/ 119,800] 6 1865 {105 | |Toledo an 
Convertible Loan ...--<..--s---| 292,500) 6 1885 [119 || let M. (Toledo and Wabash) ...| 900,000] 7 |Feb, & Aug| New York. {1865 | 90 

dunetolehie ont Reading : 1st M. (L. E., Wab. and St.Louis)| 2,500,000) 7) “ ol «11865 | « 

Bonds of 1836,(unconvertible)../ 408,000] 6 1867 |....|| 2d M.(Toledo and Wabash)....| 1,000,000! 7 |May & Nov.| “ “ (1878 | 76 

“« — 1836, vs --| 182,400) 5 « 1880 |.... 24M (Wabash and Western)..| 1,500,000). 7; “ et & 1878 | « 

“ 1849, S we 600} 6 « 1870 | 91 Sinking Fund Bonds........... i a RE ee 88 

« 1861, ° --| 106,000) 6 |Jan. & July « 1871 | 96 Equipment bonds.......-......| 600, , PRES ee he eS a 

“ 843, * --| 1,525,800) 6 |. “ “ “ 1880 | 91 |/Vermont Central: 

“ 1944, “ --| 804.000:6] “ “ “« 1880 | 91}]| 1st Mortgage Coupon ..........| 3,000,000] 7 |May & Nov.) Boston, 1861 | 80 

“ bs = -- con : y 2 z 4 " 2d Mo Coupon.....-.....- 1,000,000} 7 |Jan. & July. « 1867 | 22 
1864, (convertible) -. s4.00016| “ « “ 1886 110 ort., guarantied by BtateofVa| 100,000) 6 |Jan. & July.) Richmond, |1880 |{_... 
1856, “ 0.000; 7) * “ “ 1886 j....|| Mortgage (coupons)............| 198,000) 5 | “ « Richm’d &/1872 |.... 

Bonds and mort. on Real Estate 696,579) . on] --0- --0+ <-e= }| Mortgage, (coupons) ....~.0..0- ai.* * |$ New York,|1884 |.... 
Phila, and Baltimore: Virginia and Tennessee: 

Mortgage Loan .--.--<+--------) 812,000) 6 Jan. *& July.) Philadelphia,|1884 |.... || State (Va) Loan........--.--..| 1,000,000) 6 |Jan. & July.| Richmond, /1887 |... 
Pittsburg and e. 1st Mo nan canecece-ccesnne| 500,000) 6] «" | New York, |1872 |.... 

lst Mortgage (Turtle, Or. Div.) - 0,000.6 |Feb. & Aug.) New York, |1889 | 744 dior areed Mortgage ....---. 1,000,000} 6 | “ «| « “ 1884 |.... 

Pittsl’g, and Chicago: Salt Works Br. Mort. due ’58~61 1 > « | Lynchburg. jvar. |.... 
Ist series A)...«.-.. 5,000] 7 |Jan. & July.) New York. {1912 /108 |/Warren (N.J.): 

“ (series B)........| 875,000] 7 |Feb. & Aug) “ “« |1912 | 1st Mo eccacencccecaceanne| 600,000) 7/Feb. &” Ang.) New York. /1876 |... 

“ a © ¢ D)accs'vewn 000} 7 |Mar. & Sept) “ “ 1912 | * ||/Warwick Valley, N. Y.: 

« « (series D).....<..) 875,000) 7 |April & Oct) “ “ 1912 | 1st Mo acececceecececeens-| 60,000) 7 |April & Oct.) New York. |1880 | 87% 

“ “ (geries B)..-....4) 875,000} 7 |May & Nov.) “ «  j1912 |“ Mui wear cade ene escecce 7 |Jan. & July. eater, |1871 | 70 

“ “ (weries F)..4. pu} p00), 7 jJun. & Deo “ « 1912 |" ||Watertown and Rome: 

aa * = @ueries G).-ce cane: 0,000} 7 |Jan. & July “ ad 1012 | 96 |; Pontange (naw Dons) -- ove one 800,000} 7 |March &Sept.| New York. |1880 /1074 

« “ (series H)...0...«) 860,000} 7 |Feb. & A « « 1912 |“ || Western (M : 

“ « (series Dicguttiiien 60,000} 7 ‘Mar. & Bent. ned « 1912 bed oc ones cane ane 4,81! 20) 5 April & Oct. London, 6871 oane 

« a ¢ ihe 0,000} 7 |April & Oct * «(1912 | 4 Dollar Bonds .......-+----.--..| 850,000) 6 Boston, {1875 | 963 

“. « = (peries Lynas 0,000] 7 |May & Nov.) “ «  ji912 | « Albany City Bonds ............/ 1,000,000] 6 |Jan, & July. bo "66~76) 98 

“ ie : ~«.| 960,000) 7 |June & Deo) “ s — ® at pk gE mn --| 160,000} 6 |June & Dec. “ dem, |.... 

“ enced ence euen woce 00,000) 7 “ “ 85 ||Elmira and Williamsport : 

see Rewitestauhinah on 81,600 1 May Nov, Philadelphia, is76 ooee ry Spence ence YUU ,000 7 Jan, & July, Philadelphia, 1880 100 

Catengo Mepot Boeke msn | 6 |May & Nov.) Chicago, see my «laterals ‘ & Kov| New York, |1008 

ttsburg Steubenville : TGTtENE8 2000 cone case nee cose 6,000 May ov. ow “x OF. coca 
mr aa 17 Feb. & Aug. New York. 1865 wee Wilostnaten ames 200,000 7 e” @ = as 1872 -—_ 

Potsdam own: an 

00| 7 |June & Dec.) New York. | 64/74... rng mt > em ra . Jan, & July.| London. — cane] 
1878 |. || Company's endorsed by Btate.! 160,000) 6 |ann- nnn nen een| men nnn annnetl873 | 
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$ 
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a3a 
L=] ra oy 
8 4s 2 2 a , g 
SES |. 33 (2.82 
gaa | Bo |2283/32 
g i San 
& 
3 M. 
Marna, $ $ 
30 Nov. zee S600 pasecece "15° 
80 Jun. St; Lawrence.... PE bes epee 
80 Bep. and Portland -..... 
$1 May, ‘atieleatubiadia’ 
81 May, 
'’ and Kennebec...... ceiipanaKanamhinar ck Gieiiendas aaab 
YLAND, 
~ co» Bultmnore and Ohio .........- 
Pr. Branch .......| 1,660,000; * |————!/ 1,650,000|————-|————_|_ 2.32. 262) 39,0]-..- .... 
81 Deo, 1 Oontral asses ll 
Massacnvserts. 
80 Nov. Hartford & 
80 Nov, 534 and Lowell ....... 6 
80 Nov. Boston and Maine........-... 8 
30 Nov. and Providence... .-.. 111 9 
- aoe — bi Ave atc 3; at 487 10 
ov. ranch (par ooee 
80 Nov. Ri 472,321 6 
80 Nov. 6 
80 Nov, 8 
80 Nov. oston &)Loweli)} 6 
20 Nov, 64) 14.5; —— 17.2}; 10; 17 240| Nashua and Lowell ..-.-.-... n 
80 Nov, ew Bedford and Taunton... 7 
80 Nov. . . York and Boston Air 
80 Nov. Colony and Fall River 8 
80 Nov, and Worcester 8 
80 Nov. and Lowell....-....--- 14 
80 Nov, . and Greenfield ......... 
Nov, 
Nov, 10 
80 Nov, 
Mar, 
80 Nov. 
$1.Mar, '63) 34.5) ——/...-./ —— 21) 22) 494/OConcord (par $60)---- --.....-| 1,600,000}: * |———!/ 1,500,000|/—______ |__| 1 564.506] 61.3] ---- .--- 
$1 Mar, 
$1. Mar, 
81 Mar, 63} 99,2) 13.0) 12.5] | 24) 14) 424|Northern New Hampshire ...| 3,068,400, * |! 8.068.400) 220.700] 59.114! 8.248.214) 820) -------- 
80 Apr. 
81 Deo. 64) 64.2) 11.0) 81) ~|...|_..|_-...| Belvidere Delaware ..........| 8,896,285} * j|—— —/ 997.112] 2.198.000] 252.584) 8.442.697) 75 2|-------- 
#1 Deo, '64) 63.9) 32.2)...../ §.0|.-.|---|----.)Oamden and Amboy .........} 802,296} * 4.304.131] 6,472,406/10.264.463| -———_|. _..- .--- [124 2|-------- 
81 Deo, 164) 60,2) --—). ....| |__| _._|.....|Camden and Atlantic ........| 1,881,414) -* |————] 1.062.243] 1.035.276] 123.930] 2.221.449! 60.2|-------- 
a1 
81 Deo, 64) 53.0) ——| -——| 45.5) 24| 48) 274/Morris and Bssex ............ 
$1 Deo, 
31 Deo. 21 > 
81 Deo © ----|Raritan and "Delaware Bay... 
$1 Dev a | | Warren... 2200 coon ones one ene-| 2,008,300] ——-—— |__| 1.408.300}  600,000\————|_ 2.608.300] 18,2/--.-..-- 
81 Deo. 5) — > 
80 Bep. 
80 Bep. 
40 Geb. ma thats Line c nou 
Pp. an WP cistene 
3 Deo, a ath on lithe inns 
WO hon CeddSLuatdinn 
80 Ben , Eee ae 
80 Sep, ’ York Central ..........-« 
80 Bep, ew York and eae Sek 
80 Bep. 
80 Bep. *64) 35.9)-——| 22)-—| 6 13} 61\Oswego and Byracuse -....... . 
80 Bep. 
80 Sep. 1,774,175} 1, 
80 Sep, 64) 40.9) 6,7) 3.9)-——| 8/17) 90\Saratoga and Whitehall ..-.. 
30 Ber jhamton @3Y. 
am 207 
80 Sep. = cove ewes woes 
81 May, died ikabis 


Fes! 


and 
and Weldon..... 
orth Carolina 


Oxto. 
and Great 
and 


art 


E 


WASASRSASERRSSekeeeee ass: 
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RAILROAD SHARE LIST, including Mileage, Rolling Stock, 


‘ - , Lae 
° ~o oC. 
y veg” © ¥ 





» 
y dots (...-) signify “not ascertained.” Land-Grant Railroads 
Abéatract of Balance Sheet, 
Property and Assets, Liabilities, 


gs 
rte i 


An asterick (*) occurring in the column headed “Rolling-Stook,” signifies that the cost is included in that of “Railroed and Appurtenances ances.” A dash (—) signilies n . 





Railroad. ..; 5 


& | Main Line, 
Lateral and 
Branch Lines 


FE 


PENNSYLVANIA. 
and Great Western 
Valley ..-..- .... 
Lackawanna and 

Pennsylvania... 

Elmira and Williamsport wnee 

and Northeast .......... 

and Pittsburg -.........-. 
Lancas 


) 


2} ER] Bo 


and 
Lehigh Valley ....-....-.-.-- 
Schuylkill 
Mine Hill and Schuylk. 
Pennsylvania 
Pennsylvania 
Phila, Germant’n & 
and (Sunbury) Erie.... 
Philadelphia and Reading-... 
—— and Trenton 
Imington and Balt... 
and Connellsville .. 
tteb’g, Ft. Wayne & 


; alley & 
81 Oct. 64 Westchester & 
81 Oct. 
Ruopg Isianp. 
81 Aug. : N. Y., Providence and 
Sourm Carona, 
31 Dec. and Savannah .... 
31 Dec, and South 1, 
1 Jan. avd Columbia. .... 
28 Feb. Mester 26s conc svoe voce 
$1 Dec. Carolina... 2.0. con eoe=| --00 o~<0- 
TRNNESSES. 
80 Sep. Southern (Tenn.) .-.- 
1859, ...... Tennessee and Georgia.. 
18659... ...- Tennessee and Virginia - 
1860, ...... and Charleston. 
1859... -..- an nesiaieagniaititipiads 
1850..cacs- Clarkesv. & Louisv 
and Tennessee .-.. 
Central and Tenn. 
pesky, Maneboster. 
and Northwes' m 
and Alabama ..... 
and Alabama 
Texas, (all aided 
iti 
oust. & 
and Bragoria.....-.. 
and Texas Central .. 
Antonio & Mexican 


& Passumpsic 
an 
ermont Central. -.... ........ 
ermont and Canada .......- 
ermont Valley .-.........4 
estern Vermont .......<,0m 
Viren. 
Loudoun & 
Ga 





S wo) SS) S55] oS 


iti 





ig-lll Hit 


EE 


a 
Ld 


Wisconsin. 


and Prairie du 
and Mississippi ....... 
Camps, 
and Lake Huron (4 y 
and Champ! cone 
eaten ~ --os anemone 


(O. 8. & HL.) 
ewes. 


ova Boor, 
: Nuw Gaiwana. 
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RAILRoaps. of i 
out- ) 
tact |G 3 
Santlo & Ot. Lewrence (quarant'd). 6\6 bees 
and Ohio, (pref.)...-..«+- canbe 
tied) ...---.---=-| 600,000] 7| 7 |_..- 
De tS re toueeekied} 1,840,400 . a 
Osmden & Atlantic A-——ys ad ” |—-1 261 
Catawissa (preferred ~ Oem 1,160,000) 7 | 43 
Chemung (Fearantieg) igaibent) . Supe 
eran rete nS ol ay 
& Alton (p referred) = ----- 2,426,200) 7| 7 h07 
a Northwest rn (pref,) ..- me ? 7 | 66} 
sie Rivers, (p pref) ---| 3,514,800/10 |10 | 734 
Cumberland alley Cat preferred) ‘a4 000 : ; one 
ferred) .| 248,000 meet 
Dotrott & Milwaukee (preferred) -.| 1,500,000|...|—|_._. 
rea ato Onn ry sebeee (preferred) -| 1,976,866 7 | 34 
gua(ga guar.)-| §00,000|...|—-|._.. 
Bimaire’es Willicmenort Or rred) . ores rere e 
e andq bons bane stnc wee) SADE! 
ass (preferred) ... 7 57 
iflebete & Lancieter MG ) enee 1188100 7 ripe 
(preferred) ...........-| 1,180,000] 8 | 8 /1) 
H os © Mees ot) -. -e---| 407,900) 8 | 8 |... 
& Portland (prefe: sony Bey $72,000) 6 |—-}_... 
Lackawanna & Bloomsburg (pre 500,000) 7 ||... 
& Cincinnati (1st ist pret) ~e+| 6,205,476) 7 | 3 | 45 
“ (2d pref.) ...| 3,819,772) 7 | 3} 26 
due ¢. eX Indiana ~| 2,188,600)10 {10 |185 
Mil. & Prairie du Chien (1s pref Sree : : = 
uitwaukes & St. Paci (prefered) _| gsusonel os 
New Haven & Northampton (guar.) -| 1,010,000}... 4 |.... 
New York & Hariem ( womered) «-| 1,600,000) 8 |——.... 
N Br, & Canan: ar.) «| 1,000,000) 6 | 6 |... 
1 reon & Hudson ( ont ed 630,000)...| 8 |... 
Paterson & Ramapo (guarantied)..| 248,000)... 54|--.. 
Peoria & Bureau Valley (guar.) ...| 1,200,000|.../ 6 |.... 
Lowen on & Reading ( ref.) ...-| 1,551,800) 7 | 7 | .... 
hve ag & _—— oe 1,000,000)... /10 | .... 
ayne ioago (pref.) . 7/7 8 
Plitedld & North Adams (guar.)-. 7500001 6 6 |100 
Bork, Gave & Portemouth % (guar.) ... 6 | 6}.... 
Rutland & Burlington spoemeved) -| 882,700] 8 |—-|.... 
6t. L., Alton & Terre Honte ve Lyonione $ rk 
i) 

Toledo & Wabash wr won wile "984.700 717] os 
Toledo, Peoria & areaw (tat pref.)} 1,621,784)...|..|.-.. 
Troy & Greenb won ae ‘ o400l 8 | 8 “624 

roy 0 aran ose 6 
Vermont & Oanada, (guarantied) ..| 1,600,000) 8 | 8 = 
Warren Je enewenneeees-| 1,408,300) 7 | 7 |..2. 
White Moun’ e=~s-| 200,000) 5 | 6 |.... 
Wrightav., Yeo arg (guar.).| 317,050) 2 | 2 |... 
suleuilietiiaiaiiasioman 

CANAL AND NAVIGATION BONDS. 
. Amount |§ Sle 

Desonrrrion or Bowps. | out- Payable| 63 |S ¢ 

standing. |= Pacea 
5. bai 
= orien sata idl ae & J| 1886 Po 
Ona ore oe [92,06 
Chesapeake & Ohio: 
Maryland Loan, dollar . 1870 |.... 
“ sterling 1890 |.... 

Preferred bonds ... .... Wis jecse 
Delaware Division: 

ist M wow ence cove -| 1878 | 95 
Delaware udson: 

1st aw oocce cose .| 1865 [110 

2a esesewe cose 1870 |.... 
Delaware : 

See Camden & Amb.RR. eee eres lon sees onwe oe cece lemme 

in Mo 1865 

Interest Dertificates .... ‘| 1868 |< 
ary on ose 

let oe eee owee 5 1870 948 
Mood pong? io .| 1884 | 91 

5} ota {as x 
Morr: Sebueee este ~ 

94 Morigs agen ,|-eveee| 90 
North 

Ist ode obab ages 1876 | 40 
Sehuylkill Navigation : 

Ist Cnew-nee coos 1872 | 85 

2a 1882 { 80 

80 

-| 1865 |... 
1865 | .... 
1878 | 44 
1878 | 27 
1883 | 21 
1878 | 925 
1878 sop! opt 


















































Wholesale Price Current. 
The ton in all cases is to be 2240 Ibs. 


IRON—Dorr : 1 to 1} cents per lb.; Railroad, 70 
— a 100 er? = ol iP if ote $ cents te Skea 
an roll, 1} to 1f cents per r 

7 oa “pons relished 8 Sheet, 3 cents per Ib. ~ tt. 


Pig, Scotch, No. 1....(cash).... ~--- per ton 50 — @ 52 —. 
Pig, American, No, 1...-----2--sse- -0. 0-50 — @ 50 50 
Bar, Refined, English..-..-....--..-..--..97 60 @i00 on 
Bar, Swedes, assorted sizes ..(in gol4)-..... — — @ 92 50 
-Srors Prices.— 
Bar, Swedes, assorted sizes_........-.--.. 160 — @170 — 
Bar, English & pnt enon Refined, ....-.125 — @150 
nglish & American, common...... 1145 — @120 — _ 
Borel 1 ngiich ---- seen coscccuce nese sD <> QUID <= 
Ovals and E ow ET 145 — @155 — 
Cece eves cess cane coes osce coe — — @l55 — 
woos cave cow © dene one one e150 — @155 — 
=, a weed caus even 180 50 @190 — 
09 
nea saanein eenatonede 
le, Double and Feble. —- h@e@— 


Sheet, Engli 

sheet Foe Single Double and Treble.... — — @ 

a Kngilsh -...(gold 1) eww cove per ton.. — — @ 57 — 
> ae 


CTICAD .22- cnc coe cone cans oes — — @ 90 — 


Dury: Bars and 
Ib, or under, 2} 


104 


Ingots, valued at 7 cents per 
cents; over 7 cents and not above 11, 


3 cents Pees act over 11 cents, 34 cents per lb. and 10 per 

Beclish, Goat, (st & 24 qit Ib.— 19 

wove .)-=00 per @-—-2u 
English! ring....\let & 4 ad qi: qQlty.)--.-0--..— 12 @ — 14 
English Blister....(ist & 2d qity.)....-....— 13 @ — 20 
English Machinery.-......--.------------— 14 @ — 16 
German... 200 200 cone cove cone coe cesses. 15 @ — 17 
American, Bl enwn cece eres. cscs cone cece 132 @ — 14 
American, Cast, Hamm eoce cee.coeee-— 20 @ — 
American, Cas Led ...0cc 
American cece cece oo 
American Machinery...... 


Milan (in bond)-........... 
COPPER—Dvrtr: Pig, Bar and Ingot, 24 ; old Orpoes, 3 
cents per lb.; Man factured, 35 r cent, ad. val.; Sheath- 
ing Copper and Yellow M etal, in Sheets, 48 inches long 
and 14 inches wide, weighing 4e@ 84.0z. per square foot, 
8} cents per lb. 
Sheathing, New-..-.(suits).........-per lb,— — @ — 50 
Sheathing, Yellow... -.0. -.0.---0---+----— 31 @ — 814 
Pig, Giile. .oce cccu cance anes coos ence cone cose —@ 
BONG teiin sttcinercanen covscnamencetccecesee— => @.— 80 
Brazier ans. ---- cone -o0= ane nee anes aonree— —- @.— 10 
American n Ingot....(cash joanqsoce — --— 324@ — 333 
LEAD—Dortr : Pig, $2 r 100 Ib.; old Lead, 1} cents per 
Ib.; Pipe pe 23 conte er ib ‘ co 
.— — @ 10 50 


Galens..c. coon c20e-, cone cove w---per I 
Roeenew eee woes ceen = 28 eres eee ee @ 10 it 





8 

ones cone eons cece cncscceeee— — @ 10 1 
English... soos coe cone cone 
Bar ...- eee cere cece Cee cose toss oes, per lbh— 3. 
Pipe and Sheet... .... ....-..--0- -n00 +2222 — 
TIN—Dorr : Pig, Bars and Block, 15 per cent, ad. val.; 

Plate and Sheets and Terne Plates, 24 cents per Ib. 

----per Ib.— nie — 28 


encenceseee — @ 10 1 





— 12 
—- 16. 





Straite owes ceee woes eee «oe 2 ee one 
come amas woee cone cose cece censeseseee— 2% @ — 24: 
Charcoal I. 0..............per box.15 — @ — — 
Fee Se COKO . 220 cons: one cone coos -nee--13 — @ 18 — 


11 60 
Terns, SE ietenatntinctnacintecemaa 40 @ 1b — 
NAILS—Dvrr: Cut 1}; hae, oe Horse Shoe 5 cents 


Ou Fe es cdamalanes 1001b.— 8@ 8 50 
Glineh ~ 


cere coewee eees cone, oe8e «eee eee —-= «<= 


COpper .2-~ ne enon -nne enee wows -nne eneenes-e— — @ — e 
— Horse, Norway Iron, et. <a— — @ — 
Zinc Nails.......-(6 mos.) 


PETROLEUM—Dvrr ; agen 20 cents; Refined, wo cents 





—_ — 87 
Rat's mai top Wh a Wh. 110@ 120 test).— _—11 
Wi. Gioia en). — = 52 —_ 54 





ANTES. i i 
Compr Ss i : 3 g 
é Bae 
Cana ayp Navication Srooxs :| $ $ pe} ¢ 
and Delawareé........ Ln 1,843,563|——| 534 
—| 31} 
2 146 
Erie of Pennsylvania. .—.-.----..| 60 *"68,000|—| ---- 
Lehigh Navigation....--..---.----| 50 | 4,282,060| 6 | 65% 
Morris, ahela Navige paquredes _ m0 Hi 
Pienee acbocess 
« (pref aabouce ovbe ccs tee 76,000/10 |121 
North Branch 2 Patan at 9 0 o--- = 100 dacs shee —|..-. 
Sault Ste Marie. ..................|100 |.------.- vent amen 
Schuylkill N Navigation (co ~snee ~| 50 | 1,982,457) — 
(preferred).| 50 | 2,722,607) — 
Ppemabenns and Tide Water....| 50 —+ 10; 
Un eee eeee soon eee wees ewee Gees | eee | om eee eee weceleecee 
Union ¢ s aoom ona omen anne 50 | 2,750,000|-—-| 28 
West Branch Susq @ -./10C 000) 6 | 25 
Wyoming Valley..............--..| 50 aseai. 69 





Mew York Stock Exchange. 


Actual Sale Prices for the week ending Nov. 8. 








Th.2. ¥.8. Bat 4, 
Atlantic M. 8.5.Co......... .... 145 
At.& Gt. W.(Oylstm’t..... .... 
Buffalo, N.Y.&E.,1M..... 20. co... 
WROD WR nctidhdwesscse ‘erco’ ste 
Oanton Co, .... ..-- -... 434 
Central Aim, Transit...20c. ---. .--< 
Qhicago & Alton Aa eos 106 
m egies 
® SOF, castes ‘© 06} - 2.22 
© TRONS age Goce! cove 
Chicago, Burl. & Q......0. Ilix 115 
Bliss Mccadh saad 
Ohio. & Northwest'n... 34 = 83$ Bh 
ref,.... 66 66; 65 
« ot M. .. 8—--.us 8 
ts te oe M. dhiets ett dene 
“ ee Cry eee 
“ Pid, EP ceducyt—epes gules 
“a “ L wibiene mT } ae 
Chicago & = Isl.-..1084 1084 107} 
stM.?70...2, 100$ .... 
Clev., Col. Bia Giccaweeueaens! thas 
Olev. and Pittsburg... 805 814 81 
‘ ‘ 3h ood 5. aides 
« eocce ores 
dler, and Toledo. --08} 103 = 1034 
TR bee —eved) cove 
Oumberiand Uoal, pref 44 43% 43 
Del. & Hudson Canal_.146 oben! cans 
Del., Lack. & West....... ... --.. 
“ “ 1M.8p.c,’71-5,.... ---- 101 
” “ 2M.8p.o.'81 ..---. cane seas 
Brie ones and ob adins cout Ses 
© Pref...capecces cons cece ecco 
“ PM. 7 P.0. "6 7occce eve  _— 
ee hs Sg, Se ee 
« 8 M. 7p.c. ’83.- ao 
‘ 4M. 7p.c.’80.. ince 
“ § M. 7p.c.’88..... ts om 
Galena and Chicago....... ---- ~-.. 
8 1M.7p.0.'82 000 cone oon 
Hann, & St. Joseph....--.. 82 ei 
« Se . «aw 
bed « mas. 94 86. neue 
Hudson River ...... -.1074 108 1074 
BCTIP.accccscccce cece <<< 
« 1M.7 Y een — “eno MO 
2M. it 2 a ee 
bd 8M. 1, 10.°%6 nce cece seve 
* conv, bonds-... .--. +--«- 
Milinois Co Os SS ee 





bond 
Marictta & Cin. iat pref. coce 
« * Ist ~ Piha a 
Mari Mining Oo... 114 
Mich an Central......... 1 


BF.8po.’82 ..110 
conv.8p.c.’69 .... 
M, 8. and N, I, ---s0.- 73} 
« guar’d....- 
- “ 1M.8.F..--- 
2M... 
wil. and se au Ghica. 804 
1st pref, ---- 
« “ 24 pref..-... 
* * et M, ..cne 
Minnesota Mining Co. 
Miss. & Mo. ...--.. .-<+---- 
os L.G. bonds. 
Missouri 6s ........... 17 
« iss. to H. a J.B. seco 


Pac 
New York Gentral...100$ 
Real Es 


- “ 18,8.F.76..102 

= * 'Is,conv.’76. .... 
sad « 6s, 8.F.°83..... 
ba “ 68, 8.F.’87.--.. 


N, York & Hariem aquceee 
susel.”’ ..gcace 

« Tet TB wee 

“ “ “aM Te 0.64 wone 

“ “3M.7D.0,’67 ---. 
North Carolina 6s......-.-- 
Ohio & Mise. OOF. connne 29 


Tf... ---- 
Pacific Mail 8.8. Co....240 


Phila. and Reading....11 
Pitts. Ft. Ainge, 5 106 


: “ Sk..... 

os 3M..... 

Quickatver Mini Co.. co 
L. Alton & T don 

rae: sunen 

8 “ 2M, pref..... 

« “ Tno.b’ds. .-.. 


Tennessee 68,1890.....---. 
Tol., Wab. & vostern. 89 
u « Pre 


“ “ IM, ex, ..-00 
« © $M. .ccen awoe 
« Int.b’ds. .... 
Virginia 66 wns -n0n nce «000 










M.6. Tu.7. W.8. 
$60 — woes xcs 

Sede “Om 
46 (46h 47 
| 
ia ior “sin 
cee 115 16 
=a) Gad 
84 863383 
664 6766 
109 1083 i074 
a-== 100 1005 
"$03 99 | 044 
1034 105 i038 
ww 
sana” Agar = 
o4§ «(97 OaR 
B24 83 Bly 
ile SMD Locke 
‘3 «84 
add? 28D eden 
108% 1084 1063 
prey yipanes 
188 136, _... 




















































New York Stock Exchange. ate i 
Actual Sale Prices for the week ending Nov. 8. ‘Actual’ Bale Prices for the wooak onding Now: 8. 
Tb.2. F.3. Sat. M6. Tu.7. ws Th.2. F.8. Sat. M6. Tu.7.W.8. 
Fapusar Srooxs:— Boston and LOowell.c------0 cone once cone cnee 95 
US OS, TOT FOG anne wnen! Sack Os Sed AS-i a Ma ete TD LTS I, 
U, 8. 58, 1871, coup... --.. s--- sone =eee 97 -=+-| Boston and Providence .... . salle Sainte (SMB shied 
U. 8. 58, 1874, reg.--n----- --ne rene --0- === ‘=--= | Boston and Worcest...:128 Ec cileis | ‘agente aa 
U. 8. 58, 1874, COUP.ww--ee nee cere ene ones anon Oheshire, pref... acc cance sete | tase | déiey * wlew OF" cde 
U. 8. 68, 1865, coup.-.--.- sang come. naey tie toot EEA ed attote esl ce ie cack 
U. 8. 58,10-408., coup. 924 ro ove DE O24 Connecticut River ...-..--- 104 105} 104 .-.. <a. 
U. 8 Gs, 10-408, regen----= 92% --0-  mnn- === == | Bastorn, Math cacnccnanacee 97 enue | wane dbien 
U.8B. 68, 1881, reg. ...1! ---- 1064 106% 1064 1 Sg 2 RIT RR RRR ci ORR iia. 
U. 8. 6s, 18681, cou... ---106§ 106g ---- 106§ 106) 1064 | Ritchburg .- 208} ids 
v. ax ish, W.L Sec TIL TID TTT | Mannohoster & Lawroe.10% oo. nae) 102 anne enee 
US. 6s; $507, reg. m—m AD HY Hao. 19D. was | Manan Genta momo NN aa 
DB a ORT wren rree save core, eae. apne ---- | Old Golony and FaliR.i08 ios ida i 1054 ma 
U. 8. 68, 1868, coup. -.---- ---- ..0- --- ---- ---.| bh Wil, & Baltimore. 61 61 614 
U. 8. 6s, 1 year certif.. 97g BTR nnne O74 Dit 97 Portl’d, Saco & Porta... 948 95 = (1 sg 96 
U. B. 6s, 5-208, coupon 103x 302: 1024 102% 102% 102 Vermont & Canada ee 92 90 pe 03} 
U. 8. 6s, 5-208, new -.201x 101f .... 101 101 2 Weuent & tase. ea a Pg 
U.6.6s, “ reg... 101g ---- 101 1014 101 101 | wostern ee a 
7.30 Notes, Ist series. 98 97 98 Ki , ee* Broadway (Horse) npc hig polthone Sedo D er mrt 

«4 "2d series... 978 974 974-1 MIE. OT OSaye te. I OI a 

u  «  Sdeeries.. 97 97 7b 87% 97F 66! Metropolitan “ ~W....- = ae oo 
American Gold 08 woee oes --ee << oe ooo soce Mid esex a a 60 SR Btls “50. cae “See 

Central Mining Co, -222---. 000 none cone nnee snes 
Philadelphia Stock Exchange. Copper Falls “ ...... 21 20 al 2g 

P “ 
Actual Sale Prices for the week ending Nov. 7. — oe 36¢ B04 ---. 9 36h ---- 
W.1. Th2. F.8. Bat4 M.6. Tu.7./jele Royale “ -...-.-200 coe sce. cece cece ooee 
Cattawissa -......-...- 80 80 81 299 380 20%) National 6 ceowesases. Seow! suse cccd) lébobiliatey 
a referred.. 47 47 47§ 46 46% 45 |Minnesota “ -......... PO EP Seg - 
Camden & mboy enmellD cece, once, 2D coon, See + aso ebnens Sass coal wash, a 

“ 68,67. .... Std’ ence. | Side! cteds “? onan] Een © nett oiddin’: cotadidc' toteunt) andlk aaa 

ee © Geo ccce, cave a Quincy © queman at 47 474 47h ---. 4 

“ © “(i iedees ‘sees’ socp OE cae oe OF oe cine O" Gus aus 53 ae 

“ “ 66/83... otis bene 12 we 

“ pi faery ogee appar Cro eg es. 

“ eeme GhPOR dn ee XO pia London Stock Exchange. 
Chon Der Canal 08°86 ---- ---- == -=sx- ---» ---e1 ‘The following were the closing prices for Amer- 
Kimira & W'meport...--.--. wl. ll. Ill) IND IIT |ican Securities on the 24th of October : 

- — sence once come -ewe onew seme | Maryland Sin cmetccan eee nme ere wee eT 9 to + 
Lehigh Navigation .------ coves wow Ms od’? MbRet dito iain tied nee 
. 68, "70. ---= cose eon | een ones ams 68, 6-208, 1882 --anannnnan-a--nm GE O4E 
68, ’84......- wee wees cone ones eons | Virginia Btate 58 cone non -n0n anne anne owen ane 52 
Lehigh Valley R. kK. wren cone eone seve 643 65 * Se. , RONAN... itbuithagaenD = « 45 
Diecctsccnse cise “esse esas comm t te 
Little Sebuylkill R. Ri. 29 30 40 80g 314 ay eos ist morte 1880, 7 per cent....... 78 “ 80 
TBewwwanne nene neee anew vee= ones | DO, 9d MOFty 1BB1 n= aeen enne aeeeneee-ane- 18 “ 15 
Long Island ~~-n0--n------ --= -e0= sone ree see! Pennsylvania, Ist mort., 1877 --..---..---- 72 “ 81 
Minehill nr ae eae ee, aa” sek oe Do., h re yal e e ba 
wena aanecaeenaseces nae cans enne snes ones | Brig shares, $ ewes oe coon ence anes 
Morris Canal Sa — 82 ae — -_, Do., 78, reference etre Cromer ae - i. os 
wg PrOhecnenmenne ronq ence cone ance cose} Do. 7s, 1st MOTt, 1867-00 ence anne cone ence - ~ 
68 "76... .--- 904 a = Do., 1s, 2a mort., 1879 eee wee cesses cose cess ~~ o— 
North Pennsylvania w-- 826 383 834 S3§ 3838 --.. Do., 78,34 mort., OO PE SE AT ES SE 
“ “ one & Tir 86 —S 84 86 Do., 18, 4th mort. cone coes escs Sesens sees eees : _ 
C l Bencce ere py — ee Do., 1s 5th mort. Sone cone case on eens sees ecee ~~ age! 
Northern Central-.---.---. -- sz 85 amne anne Lllinois Central 66, 1875---------0<-aeeen---- 50 “ 82 
Pennsylvania R. R..-0- 60 57k cose 57 57 57 Lilinois Central 7s, RTE S SEA EES EE Sk 70 “« 73 
ba [8b M.s-ewe sone ---- ---- 100 Do. do. $100 shares, all grid. cme-en 83g “ 844 
2d M.- nen --0- ---- 95 ---= o-= | Mariette and Oiseinnath Railroad Bonds.--.. 71 “ 18 
P —. Btate, 56..20- -~20- ---- b ---- 91g O18 Michigan “ae - Sy epee ag — 
- : bs, “a e ee ead wee= BE eee | 8. F. let mort, 4 oi, it oe : sal 
Philadelphia, City, 88 nee aonn ay a = Michigan & and W. ee ae 
“ new. ooee wece =a 2 am 
Philad, Gorm, & Nor.--..- 63° $3 ... “- ....| New Zork Oogiral th tt i188 eee re ee 
Phila. & Reading woce ne 58 57g 58 574 57§ 58 Do. do. 16, 8. Bi, WB cca epoc cane —,, & 94 
ors i << 3) wie ee ae do. 1s, Convertible, 1876..... — “ — 
68, "70... =. os. Sah. Sab con Do. do. $100shares........-.....-- “ — 
P hiladelphia & iirie - --- 29 3h 4 81 824 304 Panama, 1st mortgage 78, 1865 -.-.-..-ce00-. — “ — 
aos ee ee te ee Do. 2d mortgage 7s, 1872 ...............101 “ 193 
Philad. & Sunbary, "- wore pea sane osnee sacs == | Pennsylvania, lst mort., 68, Convertible..... — © — 
Schuylkill wa a a |e a ami Do o. 2d mort., 68, do. enone 84 86 
re o esee * 
a “ esa pe Lee ee = Pts 85 Do. $50 shares mee Cees wees eres ones 37 4 42 
“ Cee oe Gus wee... we SCR 
© OTB heen deed * cits’ dane (Lo 
Basq. Canal mace avnrenneone vor save sone 10h 108 American Railroad Journal. 
once 8 o<ee a a wone woce 
Union Canal, pref. eneccwese cece cece cece cose cone 
De Wicwwnage S00  eting cole euee-. cind Saturday, November 11, 1865. 
West Br. oa to "70.----~ shno * ced’ AUB boew ioe ad 
ming BNAlwcce cose «ewe cose -aee cece 
we . “708 >” eet cubes. abine. eae Shed: tees Stock Exchange and Money Market. 
Arch nies (HOrse).--- ene soe none cone anne 
Chestnut & Wal. nine <.-- 638 20. 2. ~..| The report of the Secretary of the Treasury, 
—- pena ._ oe s+ -=++ ---+/as to the condition of the public indebtedness, 
2d and 3d streets, . viaeh , aut nee Saal ---. 82 |reached us last week as we were going to press, 
Crass S Em, ~---_---7_--~~ 80 824 ---- | and of course too late to permit us to make any 
Baltimore Stock Exchange. comment upon it. It is, however, universally ad- 
Actual Sale Prices we ya “74 aan a mitted to be of a most satisfactory character, In 
Baltimore City 66, 1818 == 8. SE inns Ok ons fact, each monthly statement grows better and 
cee = a cree wate sane = tiers better. It appears that the total debt has de- 
“ « 1890100} 1004 100] ---- 100 1004| Creased since 80th September, $4,092,967. 81, and 
Balt. and Sas ea 1g 12 ---- 12” ---- | $16,884,812, since 81st August last, and this would 
. u 8°61. 98. Po ieeedii onde make the rate of decrease per annum, as it is 
He gost i 1b a+ = x leven now going on, $101,008,872. The total of 
oo ba « 185. ence soe «= soce once H >. s i 
Northern Uentral-.corsm= Sone Tos Ts Tn — the annual interest is $188,988,079, of which $67, 
en DAB, "BE.ane ane wane -en= ence nee | 670,841 is payable in, gold, and. $71,267,788 in 
Oity Passenger R, Rise 21 sore cone aces enen - enna dDOpOT OF lawful money in that form, Bycontrac-, 








been wstesatsabiauhdiity anteitlanastddien. 
leaving instead. of $678,126;940 in..circulation 
$633,709,581, the reduction having been made at 


1264 | the rate of ten millions per-week and upwards for 
-|the previous four weeks. oIf this reduction «was 


possible of continuance, it would take but a little 
more than a year to retire the whole pire 
currency, 

We have not thus far seen that this mateaien 
has done any harm to the Government or people. 
It has not even affected by sympathy or relation 
the price of gold, ‘or of the necessaries of life. 
On the contrary, the former has actually advanced 
in the face of the contraction, which was about 
18 per cent. of the whole amount afloat, and 
which according tothe accepted theories, should 
have caused something of a corresponding decline 
in the premium. The other interesting facts in 
the Secretary’s statement are as follows: The 
currency interest has decreased four millions.in 
the temporary 5 per cent, loan, twelve: millions in 
the temporary 6 per cent., seven millions in the 
certificates of indebtedness, and forty-four mil- 
lions on the compound interest, notes ;, this last, 
the effect of the late funding operation. 

Against all these important and decisive advan- 
tages, we have to offset the addition of $1,400,000 
of interest to be added to the aunual public 
charge, which is, however, more than equalized 
and compensated for by the gains and reductions 
already stated, 


Steady reductions are also being made i the 
various departments ; and we givé great’ credit to 
the Secretary of the Navy for having set an ex- 
ample of retrenchment, which we hope will be 
imitated by his colleagues. The annual expendi- 
ture of the Navy is now on the basis of but’ $30,- 
000,000, instead of $139,000,000 as it was a year 
ago. The probable reduction by the War depart- 
ment will probably be equally satisfactory ; and 
we expect its financial wants will be lessened by 
the reduction of the army toa very great extent ; 
while its immediate resources from the sale of 
vast quantities of property no longer wanted or 
available, will be increased. Asan example,-it:is 
stated on good authority, that it: has sold of its 
railway material, cars, locomotives, &c., upwards 
of two hundred.millions of dollars, which turned 
over tothe Treasury will be an importantaid; A 
curious circumstance connected with this is, that 
the purchasers of this rolling stock have: been 
principally Southern railway companies, who 
have been liberally dealt with on short,credits ; 
and this very property has brought the Govern 
ment, on an average full 20 per cent. more thanrit 
cost it. We consider this: a mark of excellent 
management on the part palrgrteapigaesi. weil 
who have had the business in charge, «©. . 

The question of when and how the remrgibe 
of specie payments is to take place, is yet, .warm- 
ly discussed. The very best and ablest arguments 
in favor of delaying it, which we have seen, are 
to be found ina late number of, the Cincinnati 
Gazette, always an ably conducted jonspal, Yet 
they fail to convince us, . ei 
It is contended, if we. return to a specie stand- 
ard, that while we shall have to pay just as much 
of taxes as before, we shall have less.money.to 
do it with, and this will lead to tho embarrags- 
ment not only of the tax payers, but the, Govern- 





‘tion, Instead of ‘paying 4 dollar of tax with 60 
‘or 70. cents, we ‘shall have in fact to pay it ina 
‘dollar of gold or silver. 

But against the inconvenience and loss, we are 
“fustly entitled to make a set off; viz: that we 
‘ghall be better able to pay this, because we shall 
gave from 1 to near 300 per cent, on articles in- 
“@ispensavle to our comfort, if not existence. And 
all incomes, wages, &c., paid in redeemable cur- 
rency at the specie standard, will be three times 
Better able to meet taxation than now. 

Those only who can possibly suffer are specu- 
lators, or persons incurring large debts, and mak- 
ing large contracts in paper, which they will have 
to pay hereafter in specie. We see no reason why 
such persons should be protected at the cost of 
all others. Prudence dictates that such transac- 
tions should not be encouraged. Those who 
make them will be, and are the authors of their 
own misfortune. If in their anxiety to make 
great and rapid fortunes at the expense of the 
consumers, and by making them pay three or four 
times as much as the purchased article ever was 
worth, or is really worth now, they prefer the 
reign of inflation and irredeemable paper, they 
are operating on a false, unfair, nay an iniquitous 
basis; and we shall have no pity for them if they 
break down in the attempt. The enormous gains 
now made in various kinds of business are in de- 
fiance of sound, commercial and financial princi- 
ples, nay more, of sound morals. 

Our first wish is to have the National credit 
placed on an impregnable basis ; and this is that 
of paying what it has pledged itself todo. When 
the banks of the country can po longer plead the 
example of the Government for the non-perform- 
ance of their promises to pay, but shall be com- 
pelled in return for the valuable privileges they 
enjoy, and out of which they are now coining 
money on a large scale, we shall then have a 
sound currency, stability and substantial wealth, 
instead of being subject to the whims of specula- 
tion and the vicissitudes of the hour. And with 
the contraction of the currency, what is left in 
circulation, of which there will always be enough, 
‘will be proportionably increased in power, a fact 
which seems to escape attention. 

We may liken this to the case of the celebrated 
Books of the Sibylls. When a Roman King offer- 
ed to purchase the nine volumes of these pro- 
phecies, the price deterred him from making the 
purchase. When he returned, for the purpose of 
obtaining them; he found that three of them had 
been destroyed, but the price demanded was the 
same, Revurning a second time, he found three 
more bad been destroyed and yet as much value 

was set on the remainder as on the original num- 
‘ber, and at this valuation he then took them. So 
of paper money, the less in quantity, the more 

* waluable it becomes. When it is at par with gold 
it is gold. At present, it is at some considerable 
@istance from that equality; and if in the ordi- 
nary transactions of life, men should be as regard- 
Jess of their promises as are the banks, if every- 
man now could sign a note and by law force 
others to take it, whether it was ever to be paid 
oP not, we imagine we should see a social uproar 
of a very marked character, with very bad results 
aliround, Why such tenderness should be shown 


pedple:t large, so as to exempt them from their 
‘solemn contracts, ‘and yet hold every body else to 
theirs, indicates a paralysis in the morals and 
sensibilities of the nation. We shall never come 
again to specie payments and honesty of dealing 
until we reason correctly on this subject. And 
in the meantime, the industry of the country and 
the labor of the country must submit to be press- 
sed down by the prices of the necessaries of life 
which are ranging from 2 to 800 per cent. above 
their real value. Worse than tihs, we aver of our 
own knowledge that some articles required in all 
households, and of very great necessity, manu- 
factured of a metal that has not diminished in 
quantity, which when our currency was at par 
brought but $18 per hundred, are uow held and 
sold at $132 the same quantity, and people have 
to pay the price. There are hundreds of such in- 
stances. Ex uno disce omnes. It seems to us as we 
think of all this, that it is almost a crime to advo- 
cate the continuance of a system which is pro- 
ducing this state of things. 

Our stock market has again witnessed one of 
its peculiar disturbances, a corner, out of which 
quite a number of persons have withdrawn with 
considerable difficulty, and pretty extensive losses. 
The Milwaukee and Prairie du Chien Railway 
has for some years: been in a difficult position, 
with a small capital, half as much more bonded 
debt, very fair earnings but no dividends, and just 
in such a position as to tempt speculation to look 
upon it with wishful eyes. Its history has been 
an exciting one. Its quotatious have been so low 
as to make the purchase of its shares an easy job, 
if a combinatioi: could be formed that would not 
cheat each other, or some great capitalist, was able 
to carry a few millions without feeling the weight. 
That time arrived a few days since. The stock 
was secured, and then all the contracts taken to 
deliver that could be obtained. There being no 
stock to deliver, the sellers found the nominal 
price rising rapidly up to 225, when its usual quo- 
tation had been about 68. Of course there was 
but one course left for the parties thus caught; 
viz., to pay, compromise or break. Already 
enormous sums have been lost and won. The 
players at this game are but repeating the scenes 
which have frequently before this, made men rich 
or poor in a few hours. While for these profes- 
sional gamblers in stock we have not the least 
sympathy, we would take this occasion to warn 
our readers against staking a single dollar against 
players, where the dice are loaded and in their 
hands. 

Railway shares generally are improving, and in 
some of them occur large transactions, The 
foreign news, of no great importance to us if we 
look at it understandingly, was used to bear the 
market, but the demand was too great, too gene- 
ral to stop the tendency toa rise. So animated 
was the demand that on Tuesday, Government gold 
bearing stocks were dull and scarcely noticed. 
State bonds, however, were steady and some of 
the Western, as Tennessee and Missouri, improv- 
ing. 

The 5-20’s, though declined in London at the 
last dates to 64, stood at 70 and 71 at some points 
on the continent. Mr. Lanier’s explanation of 
their real and permanent value to the holders 
there, seems: to have exercised a just influence, 





ons to the material injury of the| 














| We repeat, that if the New York speculators want 
to make money, all they have to do, is to run up 
‘these 5-20s to.15, 20 or 30 here in Wall street, 
and the price will rise abroad to the same level 
beyond all question. The tone of the New York 
market in this particular now gives the tone 
abroad. 

The export of cotton the past few days con- 
tinues on a large scale; for the week ending Tues- 
day, the 7th, about 17,000 bales were shipped 
from this port to Europe, and the direct clear- 
ances from New Orleans and Mobile are on the 
increase. This is a very favorable condition of 
affairs. If the foreign dealers will not take our 
cereals or provisions,the ycannot refuse our cotton. 

A private letter from Washington informs us 
that the Secretary of the Treasury has begun the 
preparation of his annual report, and is giving it 
his entire attention. 

Exchange is dull, and the ordinary bills on re- 
mitted produce are sold below par. Money is 
quite easy. 

We notice the following arrivals of specie the 
last week at this port, from Vera Cruz $9,000; 
Nassau $1,800; and Port au Prince $35,000. 

The exports from this port for the week ending 
November 7th exclusive of specie, were $6,127,156. 

The balance in the Sub-Treasury on Tuesday 
was $56,845,571 27. 

The receipts from Internal revenue during the ~ 
month of October amounted to $30,457,285, and 
the total since July 1, is $124,178,403. 

The following quotations of sales of Railway 
and other securities are in addition to those given 
elsewhere in our columns :— 

New York—N. Y. 7s Bounty Loan, 99; Ohio 
6s, 1881, 9844 ; Illinois Coupon bonds, 1870, 98; 
Cincinnati, Hamilton and Dayton, 101; New Jer- 
sey Central, 120; Milwaukee and St. Paul, 50; 
do., pref., 65; do., 1st mort., 84; McGregor West- 
ern, 25; Hartford and New Haven, 165; Morris 
and Essex, 100; N. Y. Guano, 12; Atlantic Mail 
8. 8. Co., 140; American Coal, 66; Central Coal, 
53; Spring Mt. Coal, 57; Lehigh and Susq. Coal, 
8; Schuylkill, 10; Wyoming Valley Coal, 43; 
Western Union Tel., 51; Mariposa int. scrip, 95 ; 
Brunswick City Land, 1014; Metropolitan Bank, 
120; 9th National Bank, 104; Shoe and Leather 
Bank, 105; Ocean Bank, 90; American Gold, 
14636. 

Philadelphia—Alleghany Co, 5s, 725g; Elmira 
and Williamsport 5s, 59; Hestonville R. R., 2614; 
13th and 15th streets R. R., 28; Clinton Coal, % ; 
N. Y. and Middle Coal Fields, 9; Fulton Coal, 
9%; Green Mt., 4; Big Mt., 6; Swatara Falls, 
844; Upper Windsor Gold, 34 ; Keystone Zinc,34; 
Bank of North America, 195; Kentucky Bank, 
9934 ; Farmers and Mechanics Bank, 12434 ; Com- 
mercial Bank, 443{ ; Atlas Oil, 13¢ ; Curtin, 14g; 
Dalzell, 134; Egbert, 5g; Eldorado, 3g; Feeder 
Dam, 114; Gibson, 34; Horse Neck, 3g; Jersey 
Well, 144; Maple Shade, 55g; Mcllheny, 1}; 
McKean, 1034; McClintock, 174; Mingo, 24; 
Ocean Oil, 534 ; Sugar Creek, 7 ; Sugar Dale, 5; 
Sugar Valley, 114; St. Nicholas, 7%; Sherman, 
4%; Story Farm, 1g; Walnut Island, 34. The 
latest quotations are: City 6s, 871¢@88; do., 
new, 9014@903¢ ; State 5s, 983@93; do., coupon, 
94@95; do., 6s, W. L., 9744@99; Phila., Wil. and 
Balt.; 605g ; Reading, 5734@573¢; do., 6s, 1870, 
9114@92;. do,, bonds, 90144@901¢; do., con., 


'1153{@116; Camden and Amboy, 1263¢@126}4 ; 



























Penn..R. R., 57@5734; do., 1st mort., 99@90% ; ; 
do., 2d mort., 95@95; Little Schnylkill R. R., 
8034@81; Morris Canal, 80144@82; do., pref., 
120@121 ; do., bonds, 90@91; Wyoming Valley 
Canal, 64@66; do., 68, 89@89; Susquehanna Ca- 
nal, 914@104¢ ; do., 6s, 44@48 ; Sch. Nav., 28@29; 
do., pref., 3534@355{ ; do., 6s, 1882, 78@80; Union 
Canal bonds, 20@21; Delaware Div. Canal. 31@ 
8216 ; do., bonds, 90@90 ; Elmira and Williamsport, 
26@29; do., pref., 40@41; do., 7s, 1873, 92@97; 
Lehigh Coal and Navigation, 551¢@56; do., bonds, 
1884, 91@92; North Pennsylvania, 832@34; do., 
6s, 8544@86 ; Philadelphia and Erie, 2934@30; 
do., 6s, 90@901¢ ; Minehill, 56@561¢ ; Catawis- 
sa, 27@2714; do., pref., 4354@434¢ ; Lehigh 
Valley, 65@651¢ ; do., bonds, 90@91; Fifth and 
Sixth streets, (horse,) 42@42; Second and 
Third, 80@82; Race and Vine, 183@15; West 
Philadelphia, 68@70 ; Spruce and Pine, 30@304¢ ; 
Green and Coates, 34@35; Chestnut and Wal- 
nut, 58@53'4 ; Arch, 20@22; Thirteenth and Fif- 
teenth, 28@30; Girard College, 25@26; Tenth 
and Eleventh, 52@54; Norristown, 52'4@62% ; 
Union, 20@22; Hestonville, 264 @27. 
Boston.—Northern (Ogdensburg), 2d mort., 36; 
Rntland and Burlington 2d mort., 27; do., 3d 
mort.,1; Vermont Central 1st mort., 7844; do., 
2d mort., 23; Westein R. R. 6s, 1875, 9637 ; Bos- 
ton, Congord and Montreal 7s, 1870, 9744; 
Cheshire R. R. 6s, 1880, 8934 ; Ogdensburg and 
Lake Champlain, R.R., 3734; Dighton and Somer- 
set R. R., 90; Conn. and Pass. Riv. pref., 72; 
Granite Railway, 55; Maine 6s, 1871@1888, 951; 
Massachusetts 5s, 1884, 96; do., 6s, 1872, 107; 
Vermont 6s, 1874, 9534 ; Chicago 7s, 1888, sewer- 
age, 95; Bath 6s, 1861, 90; Portland 6s, 1871, 
91; Boston 5s, 1884, gold, 95; Boston Water 
Power Co., 27; Waverly Co., 414; Boston and 
Roxbury Mill, 40; Union 8. 8. Co., 994g; Cary 
Imp., 9; Essex Co., 97; Mammoth Vein Coal, 
1134; Franklin Coal; 23; Short Mt., Coal, 30; 
Macomb Lead, 874c ; West” Chester State, 61. 
Market Bank, 10314 ; Columbian Bank, 108% ; 
Merchants Bank, 110144; Howard Bank, 993, ; 
Union Bank, 10844; Eagle Bank, 10814; City 
Bank; 102 ; State Bank, 103 ; Suffolk Bank, 1164; 
Shoe and Leather Dealer’s Bank, 127; Bank of 
North America, 9734; Blackstone Bank, 111; 
Continental Bank, 10134; 3d National Bank, 
9814; Webster Bank, 103; Bank of Republic 
11044; Bay State Mining Co., 91g; Hancock, 
14; Humbolt, 334 ; Manhattan, 11g ; Phoenix, 10; 
Petherick, 234 ; Star, 134 ; Superior, 314. 
Baltimore —N. W. Va. 1st mort., 98; Marietta 
and Cincinnati bonds, 85; Western Maryland 1st 
mort., 100; Maryland Mining Co., 0.50; Bare 
Hill, 2.20; Springfield, 1.20; Copper Hill, 2.15; 
Liberty, 0.45; Mineral Hill, 1.15; Gardner Hill, 
0.60; Atlantic Uoal, 1.05; Am. Gat Coal, 1.00; 
Santa Clara, 124¢ ; Balt. and Cuba §, and M. Co., 
118; Penn. Oil, 0.70; Baltimore Chrome, 1.50; 
Lake Chrome, 0.20; Farmers Bank, 93; Union 
Bank, 75; Bank of Baltimore, 107 ; Citizens Bank, 
124; Com. and Farmers Bank, 2514; Marine 
Bank, 82. The latest quotations are: Balt, and 
Ohio, 112@11234; do., 6s, 1867, 100@101; do,, 
1875, 100@101; do., 1880, 101@101; do., 1885, 
9934@100; Northern Central, 4834@44; do., 
bonds, 1885, 8514 @853, ; N. W. Va. 1st mort,, 98@ 





9834 ; do., 2d mort., 96@98 ; do., 8d mort.; 20@) 
80; do,, guar., 94@98; Marietta and Cincinnati 7s, 


1857-60, " Ohg@RTH ; Western - Ma, bonds, 77@ 
80; do., guar, 99@100; Maryland. 6s, coupon, 
1870, 100@101 ; do.,. Ins., 100@100; do., 1890, 
99@101 ; Baltimore 6s, 1870; 98@98,; do.,.1873, 
9934@100; do., 1875, 9834@99; do., 1886, 
100@100; do., 1890, 100@100}{; do., cou- 
pon, 100@1003{ ; do., 5s, 1838-’70, 883@85.; City 
Passenger R. R., 2134@213¢ ; Canton Co. 42@ 
47; Gardner, 040@0.45; Gas. Coal, 1.60@1.70; 
Maryland, 0.56@0.60; North State, 0.10@0.10; 
Springfield, 1.10@1.15; George’s Creek, 115@ 
115; Santa Clara, 11@121¢; Balt. Chrome, 1.45 
@1.50 ; Bare Hill, 2.20@2.25 ; Atlantic Coal, 1.10@ 
1.20; Mineral Hill, 1.10@1.25; Baltimore Coal, 
100@200; Laurel Cannel Coal and Oil Co., 3.00 
@4.00. 





Satterlee & Co. 

This house, doing a large business as bankers 
and brokers, besides being engaged in the ordi- 
nary transactions incident to such a house, have. 
some specialities of their own. Three members 
of the house belong to the regular stock board, 
two belong to the Gold Exchange, and three to 
the Petroleum and Mining Exchange, of which 
Mr. L. Satterlee is President. They also publish 
gratuitously a monthly cireular which has already 
reached the 248d number. The house claims to 
have peculiar advantages and great stability, hav- 
ing passed unharmed through all the revulsions 
of the Money Market. _ They obtain the best 
prices for their customers, audit and settle ac- 
counts for country merchants, look after their 
sales, balances and City business, pay interest on 
average deposits, procure agencies for cotton 
dealers and manufacturers, and have established 
a new and convenient place of business at 70 
Broadway, running through to 15 New street, 
with entrances on both streets. 


Branch of the Pana Railroad. 

A meeting has very recently been held at White 
Plains, Sangamon. Co., Illinois, at which it was 
unanimously resolved to raise $20,000 to stock 
the Springfield and Beardstown Branch of the 
Pana Railroad. The sum of $75,000 is expected 
to be raised in the county, to secure the object, 





*| which is 1o have a road through it from north to 


west reaching the MMinois River, which is expect- 
ed to increase largely its business and wealth. 
The funds are to be raised on bonds payable in 
20 years. 





Central Ohio Railroad. 

At a meeting of the stockholders of this road 
held at Zanesville, Ohio, last week, the rights and 
franchises of the old organization were conveyed 
to the new, by a vote representing over two-thirds 
of the stock of the old organization. Hon. H. J. 
Jewett was re-elected President, and Messrs. John 
King, Jr., Walter B. Brooks, Joseph H. Riemen, 
Joseph 'W. Jenkins and James Harvey, of Balti- 
more, are’ among those chosen as the Board of 
Directors. 


{e” The Vermont Legislature has passed an 





‘act; ratifying the decree of the chancellor author- 


izing the managers and receivers of the Vermont 
Central and Vermont and Canada railroads to 
borrow $700,000 on ten years 8 per cent bonds, 
The property and incdmie of the roads ‘are to be 


pledged as security for the bonds, 


the “Pecinsyivanta’ aeatarclanaayistiebe 
‘clared its uéual semi-annual dividend -of 6 per 
cent., Clear of taxes, | payable on the 80th instant. 

The Northern Central Railway Cothpdny -has 
declared 9 dividend of 2 per cent., clear of Na- 
tional and State taxes, for the quarter ending 
September 30th, payable on the 25th inst, . 

The Sandusky, Dayton and Cincinnati Railroad, 
preferred stock, (formerly Mad River and Lake 
Erie,) has declared a semi-antiual dividend of 8 
per cent., $1.50 per share, payable on demand, 

Titusville and Union Ratiroad. 

The building of the Titusville and Union Rail- 
road has become a certainty. Arrangements, are 
now completed so that the various interests =. 
be consolidated, and a [third rail] road will be 
built from Union to Titusville and thence to Pit- 
hole City, and the broad gauge rail will be added 
to the Philadelphia and Erie road from. Union 
Mills to Erie, thus bringing all these interests to 
Erie and forming an outlet for the oil country to 
all parts of the country. The work is to be under 
contract immediately, and to be completed within 
one hundred days. 

The Cleveland and Erie Railroad Company have 
resolved to relay their Twelfth street track, and 
connect their road directly with the Anthracite 
Coal and Iron Company s Road and the harbor of 
Erie.—LZrie City Dis. Oct 

Oswego and Rome Railroad. 

The last rail on this road was laid in Oswego.on 
the 8th inst. It is the intention to run passenger 
trains in two or three weeks, 


Laber. 

While we are surprised at the large and sudden 
aggregation of capital going on around us, and 
concentrating in the hands of particular Cclasées, 
we must not forget the respect which is due to 
labor, the real foundation of all permanent wealth, 
and how it may be encouraged and sustaifed. In 
this country especially, where its success has been 
owing to its unceasing industry, carefully and 
honorably applied, if there is one interest tiore 
than other which should be cherished it is that of 
labor. 

An English writer philosophizing on the sub- 
ject, says “A laborer cannot have too aiany 
wants,” He shonld desite “ good food, good 
clothing, a cleanly and comfortable house, and 
education for bis children.” 

The man who fixes his eyes on thesé objects 
has certainly the best motives to induce Hith to 
apply himself. We rejoice to say that, however 
short of this success the British laborer has fallen 
in this country, no industrious and honest man 
can fail to realize his hopes. The wages of Tabor 
have always been remunerative in the United 
States, an this fact we owe the immense inimi- 
gration we have witnessed during the last ‘half 
century. “ Happy is the country,” says thé same 
authority, “in which the natural price of labor is 
highest.” That eulogium is justly ours. 

At present, however, labor is seriously affected 
by the price of commodities. If the necessaries 
of life are. cheap, even low ‘Money wages will 
maintain the laborer in comfort; if they become 
dearer, we quote again from the same authority, 
“he will not improve his condition, but ‘retain 
where he was.” Now we fear this is our present 
case, for though wages, owing to our inflated cur- 
tency are nominally higher than ever, yet the 

















prices. of the necessaries of life are in thé same 
‘fexaggerated proportion, And worse than this, 











largé their. operations for the psd i of 
labor; in permanent investments connected with 
othe soil; forthe more they expend at high prices, 
ghe ‘greater will be their loss.on a return to a 
“métallic and universal standard. The late war 
farnished for a time counteracting effects to those 
of the currency to a very considerable extent. 
“Latge bodies of men entered the army and navy 
‘for the sake of bettering their condition by the 
attainment of large bounties and good pay, cloth- 
ing and persopal support. But that inducement 
had ceased with the war, and we have now a large 
“Pody of men unemployed who have not settled 
down into their former or any regular employ- 
ment, and possibly never will. So that every- 
where we hear the most urgent appeals to the 
Government, and its officials who have any patron- 
age for salaried employment. This state of things 
is working against production, and we may yet 
find it telling against our rapid increase in wealth 
and resources as in former years. It was this 
consideration which induced us at the close of 
the war to suggest that large bodies of our dis- 
banded soldiers, with their own consent and with 
adequate remuneration in land and money, should 
be forthwith employed in the immediate and rapid 
construction of the Union Pacific Railroad, by 
whom the work might be pushed at once to an 
early completion, and the country through which 
it is to pass become rapidly settled and populated. 

If legislation is not too late to accomplish this 
end, we might hope that Congress would authorize 
the company which is so skillfully working on the 
Grand Trunk, to employ under suitable restric- 
tions as many laborers as they could place along 
the whole line, and issue the bonds already pro- 
mised ‘on the sections of lines when finished, in 
proportion to the numbers of laborers employed. This 
proportion could be adjusted with perfect accura- 
cy and would secure the early completion of this 
important work, which in our judgment is to effect 
greater changes in our trade and prosperity than 
any other of American origin. 

There are many curious problems in regard to 
labor and wages which have attracted the atten- 
tion of the best minds, so also the principles affect- 
ing wages, their rise and fall, the supply and de- 
mand, and those also which operate on men’s 
minds in the choice of their pursuits. Again the 
natural price and the market price has been 
thoughtfully discussed and examined. These 
have a direct bearing on population and produc- 
tion and are full of results, which the political 
economist canfiot overlook. In this country as 
we bave already stated, we have hitherto been on 
the right. side. Labor has been honorable and 
prosperous, and we cannot estimate its import- 
ance too highly. There has nevertheless been a 
marked desire shown by too many Americans, 
to seek pursuits which are those of the brain 
rather than the hands, Thus we see the learned 
professions everywhere sought with avidity, often 
without the necessary and indispensable qualifi- 
cations. 

On the other hand, it is a remarkabie fact that 
those persons who have not shunned labor, gspeci- 
ally agricultural or mechanical, have not fallen 
behind in the role of life, Everywhere we see 
them. rising to the highest distinctions due their 
strength of character, their independence of false 
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esteem and admire, and all Europe now acknow- 
ledges to be “ & statesman,” (we quote the words 
from a leading English journal hitherto the re- 
verse of friendly,) who for years maintained him- 
self by the humblest and most unpretending labor. 
And this is what we recommend, labor first; 
honor and distinction are sure to follow its honest 
success. 





Catawissa Railroad. 

The directors of the Catawissa Railroad, on 
Friday last, conferred the lease of that road to 
the Atlantic and Great Western Railroad. for the 
consideration of $365,000, instead of $320,000 
per annum as previously announced. On Mon- 
day next, the lease will be presented to the con- 
sideration of the stockholders, The contract 
bears date November |, 1865, and is signed by 
the proper officers. Possession of the road is to 
be given on December. 1, 1865, and the term of 
the lease is 999 years, The lessees furnish all 
motive and other power, cars, &c., and run the 
road at their own expense, giving the Catawissa 
$1,000 per day, which is over 8 per cent. on the 
preferred stock, and 35 per cent. arrearages due, 
as well as 8 per cent, on the common stock.— 
Philadelphia Press, 


Railroad Earnings--Monthly. 

The following is a statement of the business 
done by the Illinois Central Railroad for the month 
of October, 1865 : 

LAND DEPARTMENT. 











Acres Construction Lands 
ARERR alate toad 7,288.06 for $85,075 01 
Acres Int. Fund Lands 
GUE sevceess ees 880 802.84 for 4,766 25 
Acres Free Lands sold.. 1,548.68 for 19,689 42 
Total sales during month 
of Oct., 1865......... 9,134.58 for $108,530 68 
To which add Town Lot 
Bale iss T.32. 336564 1,384 98 
Total of all....... 9,184.58 for $109,915 66 
Cash collected in October ....... ....$209,625 38 


TRAFFIC DEPARTMENT. 


Receipts from Passengers.... .......$229,029 05 


do. Freight........ e+... 372,461 51 
do. Mails... seco ccee cece 6,858 88 
do, Rent of Road......... 4,000 00 
do. Other Sources........ 10,000 00 


Total Receipts in month of Oct.,; 1865.. $621,848 89 
Total Receipis in month of Oct., 1864.. 661,390 96 

The earnings of the Chicago and Northwestern 
Railroad in Oct., 1865, were .... ....$921,886 06 
Same period last YOAL 022 ceee coerce 129,709 18 


Increase .... voce 0000 $192,126 93 

The earnings of the Michigan Central Railroad 
for the month of Oct, 1865, were... .. $490,693 94 
Corresponding month of previous year 410,802 08 


it lee ae Cer $79,891 86 

The earnings of the Michigan Southern and 
Northern Indiana Railroad for the month of 
October, 1865, were . sees seve. $021,686 00 
Corresponding month of previous year 407,107 00 


TNOTOORO . cap 0602 00061% -- $114,529 00 
The earnings of the Marietta and Cincinnati 
Railroad for the month of Oct.,.1865..$117,604 30 
Corresponding month of previous year 938,545 83 


Increase......+. «. . -$24,058 47 
The earnings of the Chicago and Alton Railroad 
for Oct., 1865, were .... .... ........$855,075 00 
Sept., te ent tees cece cece 320,879 00 


INCTOASO 260. cee eee cece cece ve $84,196 00 











; Railroad Barnings.--Weekly. 
The earnings of the Marietta and Cincinnati 
Railroad for the 4th week in Oct., 1865, were : 
1865. 1864, 
Passengers .... .........$18,777 65 $18,526 99 





Freight .... ............ 19,716 40° 18,854 02 
Mail, express & telegraph 1 ‘538 45 1,219 37 
Sines: shan enon Sa $40,032 50 $28,600 38 


Total for the fiscal year 
commencing Jan. 1. $1,029,919 58 $774,984 85 
The traffic of the Great Western Railway for 
the week ending Nov. 3, 1865, was as follows: 


RII. cots onbe cnn ceec acne cesatee OO 
Freight and live stock. .............. 40.587 29 


Mails and sundries.. .........00..+.. 8,041 75 
Total . oe eee cere sees «++. $80,851 88 
Corresponding week | RE Rete 59,167 39 
TMCTORSO. 00.00 6000 cece voce cove 00 $al, 004 48 


The earnings of the Chicago and Alton Rail- 


road for the 4th week in Oct., 1865.. .. $85,753 00 
Corresponding week of previous year.. 77,643 00 
ne . $8,110 00 


The earnings of the Grand Trunk Railway for 
the week ending Oct. 28th, 1865, (including the re- 
ceipts of the Montreal & Lake Champlain and Buf- 
falo & Lake Huron Railways) were : 


Passengers . .... soo cove se cece vee. $00,458 00 
Express, freight, mails and sundries.. 4,086 00 
Freight and live stock..............+ 86,899 00 
BOE coniikee-adepiee dé a -- $147,393 00 
Corresponding week, 1864 .......... 117,042 00 
Increase... .... 206 veee cece eee $80,851 00 


The earnings of the Racine and Mississippi and 
Northern Dlinois Railroad for the week ending 
Oct. 31, were: 








1865. 1864, 
PasweNngGers. 000. cece cove $4,503 88 $4,095 30 
ee ee - 19,3881 82 16,062 56 
EESPTORS «cnc nce cove ve 273 22 104 16 
BREE nece cape vésoccoece' B00 Ue 296 58 
BO 0235 30.08 coos «$24,455 50 $20,558 60 
Receipts from wr 1 to Oct, 31: 
WOE 5 sed cobs ceeds .< ised cece vecs . SORRTRR 
1866 060 cove os cece ccwe ccccce coves 400,04), 89 
IDCrease . 2... 2000 voce cece cove «$108,842 20 





Railroads in Tennessee. 
The following is an extract from the Message 
of the Governor, recently delivered to the Legis- 
lature: 


The financial condition of the State demands 
the early and prompt attention of the General 
Assembly. While I have every confidence in the 
ability of the great State of Tennessee to meet 
her liabilities, and of the disposition of her peo- 
ple to have them met, action on your part— 
prompt and intelligent action—is called for. The 
condition of our finances will appear from the re- 
ports of the Comptroller and Treasurer, which 
give the details. The State debt now due and to 
be provided for at once, as reported by the Comp- 
troller, is $1,213,719 66. This amount of money 
must be raised, and the credit of the State sus- 
tained. How this sum is to be raised I leave it to 
your wisdom to determine, 

The Comptroller’s report will further disclose 
to you that there is now due on the railroad bonds 
loaned to the different railroad companies in the 
State, $3,769,509. This is the interest now due 
upon the bonds indorsed by the State for the rail- 
road companies, amounting to $16,211,000. For 
this debt the State is ultimately liable upon the 
failure of the companies. But these companies 
are able to pay their interest debts, and should be 
required to do so at once, They cap as well ex- 






































tend their credit to’ meet their pressing liabili 
as for the State to do so for their benefit, with her 
already heavy obligations weighing upon her. — 

Most of the railroads in the State having been 
turned over to the companies respectively owning 
them, are being repaired and run by said compa- 
nies. They have been turned over. by. the Govern- 
ment on terms liberal and advantageous, The 
road from this city to Chattanooga, and from that 
city to the Virginia line, a distance of four hun- 
dred miles, owned by three companies, is, a3 a 
general thing, in splendid order; much’ of the 
track has been relaid;. the embankments well 
dressed, and the cuts well ditched and drained. 
The best bridge near the Virginia line is nearly 
finished and the connection with ‘the East com- 
plete. Upon the roads in Middle and West Ten- 
nessee repairs are progressing rapidly, and the 
indications are that the companies havea profit- 
able business before them, as there is a large 
amount of travel and a large demand for freight as 
the country becomes quiet and business isresumed. 
As a general thing I may say’ theSe companies 
have reorganized upon a loyal basis and are con- 
trolled by Union men. Especially is this true of 
East Tennessee. The Edgefield and Kentucky, 
and the Louisville, Clarksville and Memphis roads 
have been placed in the hands of receivers as the 
law directs. They are in the hands of reliable 
and energetic men, and I have all confidence that 
they will be managed to advantage. 


Since the above, the Governor has sent a specia) 
Message to the Legislature in reference to the 
railroads of the State, in which he says: 


In my late message I advised that the railroad 
companies of the State be required to pay their 
interest on debts due upon bonds issued and in- 
dorsed for their benefit. I further advised you 
that there is now due on railroad bonds loaned to 
the different railroad companies in the State $3,- 
769,509, This is the interest now due upon the 
bonds indorsed by the State for the railroad com- 
panies, amounting to $16,211,000, This is a sub- 
ject of vital importance to the people of the State, 
and since the issuance of my message I have 
given it much consideration, and have availed 
myself of the best sources of information. 

I am now Satisfied that it will be utterly im- 
possible for most of the companies to pay the in- 
terest on the endorsed bonds of the State,.and the 
roads will pass into the hands of receivers unless 
the State provides for the payment of the interest 
now due. In a word, if the payment of this in- 
terest is not provided for, nearly every road in 
the State will go under. The first effect of this 
will be to sweep from the thousands-of stock- 
holders all they have expended in building these 
roads. Should the State attempt to run them 
there will be extravagance, waste, swindling and 
general corruption, and the State will have to 
issue several millions of bonds in that event, or 
tax the people beyond endurance to. raise the 
money to meet this interest and to put these roads 
in order. If the State should sell - these roads 
they would be purchased by a combination of 
speculators from abroad, who will manage them 
for their own benefit, without any regard for the 
honest and public spirited people who built them, 

They would sell for less than half their real 
value, and finally leave the State to pay the bonds, 
or a larger part of them, which result is the most 
that can happen to the State if the roads are left 
in the hands of the companies. 

What then is the policy to adopt, and how shall 
the State meet the issue ? 

I respectfully suggest that the State issue 
three or four millions more of bonds, to run six, 
seven, eight and ten years, the first payment of 
the interest to commence in July next. Let them 
be given in payment of interests now due, upon 
condition that they are taken at par. If the 
Legislature shall think proper, let them be sold 
on similar conditions and the proceeds applied to 
the payment of the interest on all outstanding 
bonds, and let there be a further lien in favor of 


a" on each road for the sum paid for its 





The f ec Ml be to. 
diately, and to place the credit and 
of the State above suspicion. Our’ peopl 
are honest, and will ‘submit to’ taxation almost 
beyond endurance rather than. be disgraced by 
the brand of repudiation. The second effect, 
however, would be to relieve the people of the 
heavy taxation now imposed on them, and _here- 
after to be imposed on them, to meet the interest 
for which the State is liable. In the future, when 
the people recover from the devastations of war, 
they can pay two dollars easier than they can 
one at present. The third effect will be to save 
the railroads to the stockholders. 
They can and will meet the current interest as 
it arises, but they cannot meet it and the back in- 
terest, They can also, in the end, pay off the 
bonds as they mature, or beforehand, by setting 
apart so much of a sinking fund with which to 
buy in their bonds. Finally, it will save the State 
from all appearance of repudiation, For if the 
State now refuses to pay the interest due upon 
her bonds, which have been indorsed by her, and 
sold upon her credit, it will be called repudiation, 
let her motives be what they may.. The credit of 
the State will be gone, and gone forever, and this 
must not be allowed. Let us maintain our credit, 
honor and integrity at all hazards. 
While upon the subject of railroads, allow me 
to say that a law should at once be enacted, pro- 
viding for the punishment of any and all parties 
conducting railroads in this State, enjoying the 
credit of the State, who are discriminating in 
freights so as to favor the cities of other States, 
to the prejudice and injury of the large towns of 
our State. Such abuses should be met by prompt 
legislation. 
There is, in the future, a wonderful prosperity 
before us, when our-people.and roads can pay off 
the State debt, with scarcely an effort, provided 
we have the necessary legislation now, in this 
their hour of need, Give the roads time, aid 
them now, and in the end the State will not lose 
a dollar. These are not only my views, but the 
views of every intelligent man with whom I have 
conversed, 
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Use of Peat for Fuel. 

A trial of peat as fuel was recently made on 
the Charlotte Branch of the New York Central 
Railroad. Engine 205 was fired up a little after 
noon, run down to the depot and used to make up 
the lake train, and at three o’clock started for 
Charlotte, The run to Charlotte and back with 
the regular train was made on time with no diffi- 
culty, a strong and even head of steam being 
kept up. Mr. David Upton, the master mechanic 
of this division, acted as engineer on this occa- 
sion, and expressed himself quite satisfied with 
the result of the experiment. The peat used in 
this trial was from the extensive bed near Albion, 
opened the present season. The amount ¢con- 
sumed was not definitely ascertained, but it was 
perhaps a little more than half a ton.—Rochester 
Union. 





{e” The receipts into the Maryland State 
Treasury from the capitation tax on the Washing- 
ton Branch of the Baltimore and Ohio Railroad 
during the fiscal year ending September 30, 1866, 
were $218,934 32, This is over $30,000 in excess 
of any previous year. Since the close of the 
fiscal year Mr. Garrett has also paid $253,208 06 
additional, on account of said capitation tax, 
making the entire receipts into the Treasury from 
this source since September 30, 1864, $472,142 
98. The finances of the State would exhibit a 
highly favorable condition, were it not for the 
heavy drafts upon the Comptroller for the pay- 
ment of bounties tosoldiers. Theamount already 
paid eut is about three millions of dollars, and it 
is estimated that one million dollars additional 

















































































and St, Patl Railway 00 Y,, Writesy ‘te 
en. A. W. Starks, that the:company is. now) i 
condition to consider'the construction of a 
way to’ Baraboo, and will do so, either from” 
point five miles west of Portage City, or from Stn 
Prairie via Merrimack. We are fa with that 
region, and feel sure, that.a road to the B 
Valley will pay.—Mil. Wis. ge 


St. Paul and Pacific Railroad... 

We understand from the officers ot sll com- 
pany that instructions have been, received fro 
New York to place at once the grading of fo 
iniles of the line west of Min is under con- 
tract. That portion of the line between Minne. 
apolis and Wayzata, a distance of fourteen miles 
and a half, has already been let to responsible 
parties, who are bound by their contract to finish 
the road “bed ready for the iron; by ‘or «before 
June Ast; 1866. A large party of,engineers are 
now locating the line between Wayzata and the 
crossing of Crow river. Six miles of this work 
will be ready to let early next week, and! will at 
once be placed under contract. The contractors 
already have a large force at work, and it is the 
intention of the company to have the work p 

ed on with all possible despatch. ‘The iron fe 
—— ber hy track ap bein St. Paul inimedi- 
ately ai opening of navigation next sp! 
and will be at once laid down and the road na] 
in operation to Lake Minnetonka early next sum- 
mer.—St, Paul Pioneer. 


ig The building of a railroad along the Medi- 
terranean coast has been interrupted in the pass 
age of the line through the principality of _Mona- 
co, in consequence of the; exorbitant pretensions 
of the prince, who demands an indemnity of eight 
— — ee strip of about two and a- half 
miles . company. i i - 
veys to see Whether by miosis OF f nes ler 
territory of Monaco cannot be avoided. 


ica” We leatnthat. ‘the Lehigh Ooaliand Navi- 
gation oor have let the construction of their 
new railroad bridge across ay om y at «this 
place, to Messrs. Reilly & McGran. e mine 
will extend from the foot of Fourth street diagon- 
ally across the Lehigh toa point near the red 
house, on the other ‘side, and will run about six 
feet above the iron work of the county 4 
The work will be commenced ;immediately. The 
bridge across the Lehigh, at Bethlehem, which is to 
connect the new road with the North Pennsylvania 
Railroad, which is being built by.M ..Cort- 
right & Butz, is being pushed forward ‘with Vigor. 
—Laston Sentinel, Nov, 2, 

ig The sale of the Clintom, Line, Extension 
Railroad, from Hudson to.Tiffin, 0. took’place at 
Cleveland on the 4th inst. This was.one of.the 
great railroad schemes of some years ago, that 
collapsed in the financial crisis of 1857, , Consid- 
siderable work was done on the road before its 
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. Ee" The revenue of the mi 

sources (including customs) during the quar- 
ter (ending September, 80,) of the current fiscal 
year, amounted $148,000,000, equal to a yearly 
aggregate of $592,000,000, de ep 


ie” The total yield of gold in Nova Scotia for 
the financial year ending September 80, 1866, was 
24,907 oz. 05 dwts. 22 qrs.-. The yield for the pre- 
vious yeat was 18,744 oz. 02 dwts.12 gts. --. - 

ia Mr. William F, Grinnell, of the firm of 
Grinnell & Nevers, has been admitted a ber 
of the New York Stock Rxthatige,”"°" =" yy 

(7 Canada has.2,410 miles of railroad in 














will be required to pay existing bounty claims, 








ration, costing, with equipments, §106,0¢ 





mis di 
amie. Teociscaliea, pd, Ahn Poy ag 
with the house, and leaving the affairs of 
‘old firm to be closed by the remaining part- 
ners, who will continue the business under the 
style of H. ©. Stimson & Co, 
{Gr Track laying is now going on in the West- 
ern Pacific Railroad from San Jose towards 
Stockton, in California. 


HOLCED SEAMLESS BESS TUBES. 


Steam ngar Pans, Feed 
‘Tubes are ma 4 a, = nin 


weenttren cots answe for Oil 
gare other kinds of Pum can bent 
svidhott fren of tting. 


ip | MEPAL WORKS. 


M. M. FREMMAN & CO., Agents, 
, as No. 40 Broadway, New York. 


BENJ. H. LATROBE & C. H. LATROBE, 


CIVIL, ENGINEERS, 
AVE an office in Baltimore, in the yaw 
ot St keaton gad Bonrrecton of Bal 
nand n 
Mapa indot Selet meade an — incidental of Batten, Water 
nited Hem Also, the 
Powers, limi number 
for een in their rohan, ‘ae 


FOR SALE, 


7 NEW HORSE CARS, 


Yatial length and width (Body 15 feet by 7.) 
' WELELIAMS & PAGE, 
2m43 91 Water Street, Boston. 


TILFORD & BODLEY, 
BANKERS, 


o NEVV STREET, 
meat 9 NEAR WALL, 


NEW YORK. 


t and State Securities, Stocks, Bonds, Gold, 
, Bought and Sold on Commission. Interest paid on 
deposits at the rate of four per cent, per annum. 














Joux B. Trtrorp. Cuas, 8. Bopuey. 





OFFICE OF 


Toledo, Peoria and Wabash 


RAILWAY COMPANY, 
HISCRANTON BUILDINGS, 
26 Exchange Place, 


CHARLES L. FROST, President. 


Ornics or tras New Yore Cenrnat R. R. Co., + 
Axpany, November lst, 1865, @ 
THE ANNUAL ELECTION FOR DIRECTORS OF 
this Com and for three In rs of the next 
Dyer’ d at the Office of the Com in the 
n high Roel on the second name 
(the of December next. 


por tro at leven Soe aud whit ee Pil sontinve 


wine the Board of. 
y ROBERT L. BANKS, Secretary; & 


“Fo Railroad Companies or Contractors. 
















(Tomsnri cesar Beet co 


Hox 066 Clinton, Mies, gy Om 96 
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trustle work, or load- |’ 
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TED. STATES - : " 


STEEL PEN WORKS, 


FACTORY, CAMDEN, N. J. 
R. ESTERBROOK & CO., 


Steel Pen Manufacturers, 


, ARCH 8T 
WARBHOUSES, | 7;OHN ST, New York, 

Samples and prices on application. Lots made to order 

of any pattern or stamp required. 
CAUTION. 

These Pens are of genuine American manufacture, and 
equal in finish, elasticity, and fineness of poftit to the best 
imported. They are, therefore, sure to gain the vonfiaence | @res 
of the American public. ‘Phe ‘fac-simite of our signature 
is sufficient security against foreign imitation. 

R. ESTERBROOK & CO. 


BUSH & LOBDELL 
Chilled Railroad Car Wheel, 


uattseie ices we woins 


WILMINGTON, DELAWARE 


GEO. G. LOBDELL. Proprietor. 


ODDIE & CO., 
Stock, Bond & Gold Brokers, 


NO.3 BROAD ST..,, 
NEW YORK. 








Onvittz Opprz, Joux W, Opprz, 
} (Late Oddie, St, George & Co.) 


DAKIN, OxcoTT & Co., 
BANKERS, 


WO. 28 WALI ST., 
NEW YORK., 


Government and State Securities, Stocks, Bonds, Gold, 
&c., Bought and Sold on Commission, Interest paid on 
deposits in excess of $1,000 at the rate of four per cent. 

er annum. 








JOHN J. CISCO & SON, 
BANKERS, 


No. 33 Wall St. NEW YORK, 
Negotiate Loans and Business Paper, 


MAKE COLLECTIONS, 
PURCHASE AND SELL 
GOVERNMENT AND OTHER SECURITIES 


ON COMMISSION, 


Receive Money on Deposit, 


and allow interest at the rate of four per cent. per annum, 
on daily balances which may be drawn 
at any time, or will 


ISSUE CERTIFICATES OF DEPOSIT 


. bearing iuterest, payabie on demand, 
soun J. Cisco, JOuN AaHrigLp Cisco, 





| Late of the U. ® Tressury.in New York. 
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harm ga aaees as 
a work in the same appari 
(ieee Stas ies aE 


Nos. AE ORR BYES AID 2 ere 
MACHINE BELTING, 
STEAM PACKING, ENGINE HOSE. 


articles, mpnutretared of vulcan- 

cabins very be belt will be warranted 
or otc a ee price. uae  Btoas Rack. 
never needs oiling, and si mertantee te 

varieties of 


nedied om ow together mak, OF ie 
Se C) 
obta ai panied or Bakaewies at Sour’ warekeene" 


NEW YORK BELTING AND PACKING 0O., 
\ JOHN H. CHEEVER, Treasurer, 
Mos. 37 and 38 Park Row. New York. 


THE 


Norris. Locomotive Works 


A™ ed to contract to build for early delivery, 
Frelght of Passenger Locomotives of the design and 
celebrated coal burning boiler of Mr. —- TLL- 
tee he — &c., of Philadelphia and Reading 


NORRIS BROTHERS, 
LANCASTER, PA. 


SHORTEST LINE TO THE 
OIL REGIONS, 


NEW YORK, WILLIAMSPORT & ERIE LINE, 


Via Mauch Chunk. 
ONE HOUR AND THIRTY MILES SAVED. 


On and after September 25, 1865, trains 
will leave New York, via 


Central Railroad of New Jersey, 


FROM FOOT OF LIBERTY STREET, NORTH RIVER, 
Daily, except Saturday, 7 P. wu. On Sunday 8 P. m. 
Care run through from New York to Erie. 


SLEEPING CARS ON ALL TRAINS. 


TIME SHORTER, AND FARE AS LOW AS BY 
ANY OTHER LINE. 

Ws Connects at Pag er with Williamsport and 

Bimira Railroad, for Elmira, Niagara Falle, &c. At 

, with Atlantic and Great Western Railroad, and Oil 

Creek Railroad for Titusville, Shaffer, Fren in, Oil 

12 fy &c. And at Erie, with Lake Shore Line, for the 


Return train leaves Erie at 2.06 rp. w., Corry, at 3.50 P. u.; 
arriving in New York at 12.05 p. x, (noon). 
H. P. BALDWIN, General Ticket-Agent. 
’ Naw York, September 16, 1866. 


CAMERON & BARKLEY, 


No. 142 Meeting Street, 


CHARLESTON, 
South Carolina. 


RAILROAD AND STEAMBOAT 


GENERAL SUPPLY AGENCY. 


Will give their especial attention to the sale, on con- 
signment or otherwise, of everythin appertaining 1 to 
Railroad, Steamboat and Machinery in oe tee ae 
ness entrusted to their care will meet witty prom ee 
and dispatch. Inventors and Manufacturers will find tt 

to their interest to communicate with us, 











REFER TO 
M. W. Batpwin & Co., Philadelphia. 
James Jerrrizs & Sons, Philadelphie 
H. W. Hook, Philadelphia. 
J. M. Morey, Vice President and Treasurer Manbat 
tan Oil Co., New York. 
KER & Carpenter, New York.’ 
Jos., Woon & Co., New York. 
JOHN Fraser & Co., Charleston, South Carolina. 
Evy W. Witttams & Co. Charleston, & 0. 
pe gous Wenat Esq. {Gharleston, 8 
ou. Furausox, 0 si ie 
pay RAKE, as - eine seater Carlin Railroad. 
8. Hatwes, E . Charleston and Savannah 8.8 
8. 8: —— ‘Supt. North eestor 
H. M. D: ash Wilmington and Manchess 
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"IMPROVED LON iL © 
Pressure Steam Warming 


AND 


Ventilating Apparatus. 
WYLLYS H. WARNER, 
HILLS & WARNER, 

No. 3 Murray St.,..........New Work, 


—_o—. 


The first and only Low Pressure Steam Heating Ap- 
paratus with opzn BOILER ever used for warming and ven- 
tilating 
Public and Private Buildings, 

Hotels, Churches, Hospitals, 
Green Houses, &c., &c 
KH” WARRAYRED BEFICIENT, ECONOMICAL AND SAFE. Of 


WM. D. ANDREWS & BRO., 
414 Water Street, 
NEV’ YoRkZz , 
MANUFACTURERS OF WM. D. ANDREWS’ 


Patent Oscillating Engines, 
CENTRIFUGAL PUMPS 
AND TUBULAR BOILERS. 


Our ENGINES occupy little room, are light, simple, 
heap and economical, require no special foundation or 
balance wheel pit, and can be run from 150 to $00 
Revolutions per minute with safety. Sizes from 1-2 
Horse to 250 Horse power. 

Our CENTRI AL PUMPS mud, sand, 
coal, corm gravel, &c., without injury, an use little power. 
Sizes from 90 Gallons to 40,000 Gallons per minute 
capacity. For sewers, canals, coffer dams, 
lirigation and wrecking, they are unequaled. 

Our BOILERS are light, strong and portable, are 
economical of fuel, burn wood, hard or soft coal, 
and consume the smoke. Sizes from 2 to 50 
Horee Power. 

Portables from 2 to 20 Horse Power. 

Send for descriptive pamphlets and price lists. 


THE WOODWARD 
STEAM PUMP MANUFACTURING 00., 
MANUFACTURERS OF THE 
Woodward Patent Improved Safety 


Steam Pump & Fire Engine, 
WATER AND GAS FITTINGS 
OF ALL KINDS. 


Also, Wholesale and Retail Dealers in WROUGHT 
IRON PIPE, BOILER TUBES, ETC., 


WOODWARD BUILDING, 
Nos. 76 & 78 Centre street, 
Corner of Worth Street, NEW YORK. 


A. WHITNEY «& SONS 
CAR WHEEL WORKS, 

Callowhill -& Sixteenth Sts., 
PHILADELPHIA, PENN. 


URNIEH 
rene. ORLED, 








STEAM, 





AMERIOAN OR ATLHO XD # SU RWAR 


WELLS, FARGO- CO: 
AN Giee ad 


New ‘York and 
Express and Exchange €o,| 


84. Broadway, Nilw,, 


PACIFIO 
will please take  riotice, that h 
FREIGHT AGENTS OF ae 


STEAMSHIP COMPANY, we are now AGIRTO! MAT 
ceive freight for 


California, Oregon, Nevada; 
‘Washington Territory, 


Sandwich Islands, 
Central America 
AND 
Western Coast of South America: 
For rates apply at our office, 84’ Broad of freight. 
office on Sock eck of Canal street. tal 
Steamers will satt Ist, Lith and -2ist of each month , 
pe dates falling on SUNDAY,on preceding SATUB- 


\Y 
SRO St cow FREIGHT RECEIVED ON DAY OB 
FREIG ar MUST BE DELIVERED ON DOCoK 
FOOT OF CANAL STREE 

Bills of Leting. wit be Soa at 84 Broadwa 

Oar usnal age express will besent b cach stenshek 
AND ‘WILL CLOSE AT 10 A. M. ON SAILING DAY 

Our letter bavs wili close at 1lg4.m. For convenience 
of our up town customers a letter bag’ will be kept at the 
Metropolitan Tlotel and on the dock foot of Canal street 

Our FRANKED ENVELOPES will be on sale at the 
Office of the Hotel aud at our office, 84. Broadway and 
Canat street Dock. 
All letters sent heen us MUST BE IN GOVERN. 
MENT ENV?r.LOPES 

Sight Exchange on San Francisco for sale. 

Tclegraphic transfers of money made to ali points 
reached by the wires on West Coast. 

California Coupons bought at best rates. 

5m42 WELLS, FARGO « oo, 


Jo C. Clayton, 


Attorney at Law, Advocate in Patent Cases, 
Established 1864. Washington, D-C: «~ 


THE HARMONY 


Mutual Coal Company. 


CAPITAL ........ $600,000, 
(teepresented by the lands owned by ‘the company.) 
Divided into 60,000 shares, the ei value of which is fixed 

at $10 each. 
Of these, 12,500 are appropriated for working capital. 
oo 


OFFICERS : 


Presideht case quumguegececen nt! DAVID B. TURNER 
Vice-Presid’t and Treas. ae MARTIN G. BATES. 
Secretary -.-.-... ---- ---- ---- Mr. JOHN H. Se 
Attornies.....—.... PLA —_ GERARD &« BUCKLEY. 


DIRECTORS: 

HENRY A. SMYTHE, President of the Central Na- 
tional Bank. 

JOHN, P. YELVERTON, President of the Bank of 
North America. 
tionat Bank 

onal 
_ REDERION SOHUCHARDT, of F. Schuchardt & 

8, 
meat THAN. CHANDLER, of John’ Munroe & Co,, 
nkers. 

WM. H. TOWNSEND, Treasurer of the Sterling Iron 


“7 pany 
DB. TUR of New York. 

Rach share will be itled, from the coal mined by 
the company in any one. year to. its pr orcionete share 
of said coal s0 mined at cost, not exceeding one ton per” 
share, (or the profits thereon,) a a dividend of the: ~ 
tits from the ‘product, beyond the amount delivere 
the shares, 

The property of this compas is situated. between the 
town of Scranton, Penn., and’ the: Wyoming Valley Rail- 
road and Coal Company's pro ty, aboutone mile from 
Scranton, and adjoining the Wyoming Railroad and Coal 
Company. It is free and wnincumbered, and the com 
pany has no debt of any kind. It isone of the best coal 
properties in the Des being ¢stimated to contain seven 

Pnithions of tons of coal, almost the whole of which PESTS | mente 
water penn ae aie. rar of Producing from 100,000 to 
150,000 tons 

Any shareholder not wishing to take his coal’can have 

. _— by the company-for his account, and receive the 








SHIPPERS “OF weencws L 
ep en -nay, 


‘WILSON, President of the American Na-| 








mR Xie ‘AND EOAN 
COUPON | BONDS, 





PRINGIPAL AND INTEREST PAYABLE 


SM GOED. 


TEN- MILLION DOLLARS to ve scid at SIXTY 
CENTS on the dollar tee 18, Carron rc ue 


sauied er eee eee Oe 


The First Year's Interest alventy Provided. 


The Most Desirable Investment 
ever ‘Saered. 


— ‘etch dias phdttetthbnicetiinhids 
JOHN W. CORLIES & Co., 


a. Ne Tarr, 
FINANCIAL AGENT OF THE “REPUBLIO OF 
MEXICO, 


57 Broadway, New York. 
ert ibectiptions will also be received by Basike and Bank. 


Car Duck, Hemp Packing. 
H#4xr 4 Ply Fitchburg Duck 100 to 140 inches 
BEST HACKLED HEMP PACKING. 
WIL % Pact. weston? | 
Stone; Quigley & Burton 
WOOD, IRQN, AND SUSPENSION 


BRIDGE BUILDERS, 


424 Walnut St., Philadelphia. 


J.B, JAMES’ 


Rosendale Cement Works, 


MANUFACTORE 8 superior quality of ROSENDALE 
HYDRAULIC CEMENT, Addfes | 
J. B. JANEES, 


29 Cedar Street, New York. 






















0. 64 Courtlandt Street, 
NET YORE, 


29 Front rhbds, Weir busied, 


——-90-—_ 


Railroad, Steamship and .Télegraph 


SUPPLIES 


OF EVERY. DESCRIPTION. 
i , 
Locomotives, Car Wheels, Axles, Oil, Tallow, Waste, 


Ackuss | Ix BALTIMORE —M T. DAVIDSON & CO., 
Wharf. 








So a and cee ne | 
Locomotives... ROLLED sv AXSES 
WHEELY and AXLES i 


"Subscripftion’ for a they oa ‘received 
AES No. 80 B Broadway; New York. 









AMERICAN ‘RAILROAD JOURNAL. 





SRT R ES see TORS. 


WINGER, NEIMICK & CO., 


PITTSBURGH; PA., 
“MANUFACTURERS OF ALL KINDS OF STEEL 


Best, Refined Tool. Cast: Steel, 


a.) & AND CAR SPRINGS, 
RAILROAD SPRING AND FROG STEEL, 
MACHINERY, PLOW, BLISTER AND 
SAW STEEN. 

SICKLE, ,SHOVEL, .FILE, HOE, FORK AND RAKE sTEEL.} 
MOWER BARS, CROW BARS, 
“ CRANE PINS, PISTON RODS. 
Springs, Axles and Steel Tires, &c. 
. ‘ Warehouse, 83 Water Street. ; 


“SHAW & JUSTICE’S 
MERCURIAL RESERVOIR PRESSURE GAUGE, 


Possesses the following Advantages over other Steam Gauges: 


Yet. 1t measures Pressure by the ONLY TRUE TEST, viz: THE WEIGHT OF MERCURY ; 

2nd. No changes of temperature effect its truthZal registry ; 

érd. If injured seriously, the meréury falls and the instrument ceases to nct ; WHILE MOST OTHER GAUGES ARE 
SQUA;LY SENSITIVE WHEN WRONG 4S WHLN ¥1GHT—thus deceiving the Engineer when he has most need of a mon- 


ae 3: Is COMPACT, DURABLE and CHEAP. If broken it is easily repaired and at small cost; 
6th thas réceived the highest testimonials from some of the best Engineers and Railroad men in the United 
States, and isin use on many of the leading Railroads and in a large number of the Manufactories of this country. 


Manufactured solely by the Patentee, 


PHILEP STUSTICH? 14 ¥i,5t, Sty Pniladeipnia, 


42 Cliff st... New York. 
GHAUNCEY VIBBARD. 


EMERSON FOOTE, 








EDWARD FOOTE. ALEX, P. FISKE. 


FOOTE, VIBBARD & CO., 


Commercial Building, No. 40 Broadway, New York. 


RAILWAY SUPPLIES. 


Agents for CHAPIN & TERRY’S CAR WHEELS, 


8 AND TRON RAILS, Low Moor and Bowling ry, (Single and Double Welds,) Chairs, Spikes, Axles, 
Qasr. Springs, Car Locks, Locomotives, American and English Firebox Boiler and Tank Iron, Copper and Iron Boil- 
ér Tu in Head-Lights, Steam Gauges, Lubricating Oils, Baggage Checks, and every description of Railway Equip- 
ments, a 


MANUFACTURERS’ LOWEST PRICES. 





E; A. & S. W. HOPKINS,TODD & RAFFERTY, 
U ‘Manufacturers’ Agents Engineers & Machinists, 
STEAM ENGINES and BOILERS. 
Chairs, Machines, and ali Machinist's Tools ; also 
anp . Cars. 


. FOR THE SALE OF MANUFACTURERS OF 
R AILB 0 AD IR ON STATIONARY AND PORTABLE 
5 ; 
rT Lathes Planere! Driln, Shotting ed. Shoping* 
Spikes, "Ui Gearing, Shafting Ge, ron 
Locomotives, 
“70 BEAVER STREET, 
noo AWW: YORK. 


and Brass Castings, and Gen- 
eral Machinery Merchants. 


Works at Paterson, N. J. 
Warehouse, No. 4 Dey St., New York. 
RAILROAD AND MANUFACTURERS’ 


SUPPLIES. 


New and Second Hand Machinery Constantly on Hand. ‘ 















SMITH & SAYRE; 


—- MACKENZIE PATENT 
BLOWER & CUPOLA, 
+ PATENT 
GAS EXHAUSTOR 
AND COMPENSATOR. 














S Blower is a Force Blast Machine, compact, durable 

and requires only one-third the power necessary to drive 

@ Fan Blower. For all purposes where a pressure of Blast is 

required they are quite ual to cylinders,and can bedriven witk 

one-third the power. while their cost is trifling in comparison. 

We facture these Blowers and Cupolas to melt from 1 

to 15 tons They will save one-quarter to one- 

half the time required by the old style Cupola, and from 25 te 
33 per cent. of coal. Ad 


SMITH & SAYRE, * 
458 Broadway, N. ¥. 


WwinNnraAnN Ss’ 
INCRUSTATION POWDER. 


Oo to two pounds a week will prevent scale, and insure a 

clean boiler; six to ten pounds will remove old deposit. 
and without causing | 
use, no , as m proved by four years’ test. 
Cost 25 to 40 cents a week, which is amply repaid in saving of 
fuel. Every one-sixteenth of this non-conducting stone lining, 
or scale, requires 14.7 per cent. extra heat to generate steam, 
and injures the iron proportionately,say from 8 to 25 per cent., 
to go to repairaccount. James MILHOLLAND, Reading R.R., 
has used it in over 100 engines. 


M. N. WINANS, 11 Wall St., N. Y¥. 


Orrice Betvipers Dexa. R. R. Co., 

Mr. H. N. Winans: Lambertsville, N. J., April, 1859. 
We nave used your Powder for 16 months past, and I can de- 
tect no injurious effects, either to our Boilers or Engines. I 
have no apprehension of its ding injury, or I would not con- 
tinue to use it, as I could do \ithout it, but find the Locomo- 
tives steam better, consequently save fuel. Itkeepsour boilers 
tight, and does not foam, the flues and bay: are clean and 
smooth, and I can detect no corrosion. - 8. Concpon, M.M. 


Prince’s Metallic Paint, 
AN INDESTRUCTIBLE COATING 


FOR 


{RON} TIN AND WOOD. 


| ig consists of sevenvy-.wo parts Oxide of Iron, ana 
twenty-eight parts Cement Lime Stone in the 
one hundred pounds. . 

It has much more body than red or white lead. st is war 
ranted perfectly water and fire-proof and to withstand a greater 
heat on metals, without scaling, than any other paint in use. 

It is a perfect cover for all kinds of iron, tin or wood, 
work, out-houses and canvas coverings. It prevents and 
arrests the corrosion of metals, and is not affected by the 
action of salt, gases, acids or ammonia. 

As a coating for patterns of iron or wood, when mixed with 
shellac, it is much superior to beeswax, oil, or shellac alone 
as has been proven at the largest foundries in the country. 

For patching boilers and making joints, it is considered su’ 
perior to red lead, or any other preparation. 

For cleaning metals it takes the place of crocus, "ouge and 


m per hour. 





OSITIVELY no injury from its 











omer?» being better and cheaper. 

This Paint requires no more oil than dry lead or zinc, and 
much less than the ordinary mineral paints. Itisfree from 
any waste, and possesses 4 spre and covering 
power unequalled. 


TERMS, 
By the Barrel or Half Barrel} "por"pswns.” 


A liberal discount mace to parties purchasing by the ton. 

A Barrel or Ton will be forwarded foan Railroad compantet 
flesirous of testing its qualities, for which there will ne 
charge if it does not give entire satisfaction. 

Also, Imperial Black Paint, and Prince’s Protoxide 
of Iron. 


DANIEL SLOAN, Gen’i Agent, 
115 Liberty St., New York. 
CALVIN GAY, Local Agent, 89 Federal St, Boston, 








